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2. General Provisions

2.1.This Code establishes the rules for dealing with Financial instruments, including Transactions
With Magnit’s Financial Instruments.

2.2.All terms used herein and written in italics shall have the meaning specified in Section 3 of this
Code.

2.3.The Code shall apply to all employees and officials of Magnit and Magnit Group, as well as to
Restricted Persons.

2.4.The need to develop and implement this Code stems from the amendments to the Federal law
of 27.07.2010 N 224-FZ "On prevention of illegal use of inside information and market

Zall

manipulation and on amendments to some legislative acts of the Russian Federation”" coming

into force as from May 01, 2019, as well as the Market Abuse Regulation.

2.5.The aim of the Code is to protect employees and officials of the Group, Insiders, Persons Closely
Associated and Magnit from any criticism, criminal proceedings, or regulatory enforcement
actions as a result of dealings with Financial Instruments and, in particular, from any claims
alleging that they have used Inside Information obtained during their employment for personal
gain or for the benefit of Magnit.

The Code also establishes obligations for Restricted Persons and Magnit in accordance with
MAR.

2.6.For any questions regarding the Code, please, contact the Corporate Governance Department.

3. Terms and Definitions

3.1.In this Code, the terms in jtalics are used in the following meanings:
3.1.1. FCA shall mean the UK Financial Conduct Authority.

3.1.2. MAR or Market Abuse Regulation shall mean the Regulation (EU) No. 596/2014 of the
European Parliament and of the Council On Market Abuse (Market Abuse Regulation)
and repealing Directive 2003/6/EC of the European Parliament and of the Council and
Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC.

3.1.3. MTF means a multilateral system as defined in point (22) of Article 4(1) of Directive
2014/65/EU.

3.1.4. OTF means a system or facility in the European Union as defined in point (23) of Article
4(1) of Directive 2014/65/EU.

3.1.5. JSC “Tander” or Joint Stock Company “Tander” is a subsidiary of Magnit.

3.1.6. Magnit Group or the Group shall mean legal entities (companies) the information about
which is consolidated by Magnit in the Consolidated Financial Statements drawn up in
accordance with the International Financial Reporting Standards (IFRS), including
Magnit itself;

3.1.7. Corporate Governance Department shall mean the Corporate Governance Department
of Magnit;
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3.1.8.

3.1.9.

3.1.10.

3.1.11.

3.1.12.

3.1.13.
3.1.14.

3.1.15.

3.1.16.
3.1.17.

3.1.18.

3.1.19.

3.1.20.

Directive 2009/138/EC means Directive 2009/138/EC of the European Parliament and of
the Council of 25 November 2009 on the taking-up and pursuit of the business of
Insurance and Reinsurance (Solvency Il));

Directive 2011/61/EU means Directive 2011/61/EU of the European Parliament and of
the Council of 8 June 2011 on Alternative Investment Fund Managers and amending
Directives 2003/41/EC and 2009/65/EC and Regulations (EC) No 1060/2009 and (EU)
No 1095/2010;

Directive 2014/65/EU means Directive 2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on markets in financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU.

Closed Period shall mean the period of 30 days before the publication of the Financial
Results by Magnit.

Investment Managers shall mean brokers, trustees, agents, and other persons dealing
with Financial Instruments on behalf or for the benefit of PDMRs, Insiders, PDMRs’ PCA
and/or Insiders’ PCAs.

Insider — as defined in Clause 8.1 hereof.

Inside Information® shall mean precise information, which has not been made public
(including information constituting commercial, official, bank secrecy, communication
secrecy (in terms of information on postal money transfers) and other legally protected
secret) , and which, if disclosed, could have a significant effect on the value of such
financial instruments or related derivative financial instruments, foreign currency and
(or) goods (including information directly or indirectly relating to one or more issuers of
securities, one or more management companies of investment funds, mutual funds and
non-state pension funds or one or more financial instruments, foreign currency and (or)
goods).

Restricted Persons shall mean all PDMRs, all PDMRs’ PCAs, any Insiders and any Insiders’
PCAs (for more details on who is Restricted Persons, please refer to Sections 5-9 hereof.

Magnit shall mean Public Joint Stock Company “Magnit”.

PDMR shall mean a person discharging managerial responsibilities. Refer to the
definition given in Clause 6.1 hereof;

PCA shall mean a person closely associated with PDMR or Insider. Refer to the relevant
definitions given in Clause 7.1 (in relation to PDMR’s PCA) and Clauses 9.1 n 9.2 (in
relation to Insider’s PCA) hereof.

Transactions With Magnit’s Financial Instruments — any transactions or dealings with
Magnit’s Financial Instruments.

Insider List shall mean the list of insiders to be drawn up and kept by Magnit pursuant
to Russian law or the MAR;

! Inside information can be the information specified in the Magnit’s List of inside information published on the Magnit’s official website at the address:
http://ir.magnit.com/, in regulations of Bank of Russia, as well as the information meeting the criteria specified in article 7 of MAR. In case of doubts
whether the information is inside information, please, take advice from the Corporate Governance Department.
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3.1.21.
(1)

(2)

(4)

3.1.22.

3.1.23.

Financial Instruments shall mean:

financial instruments, currency and/or goods, admitted to organized trading on the
territory of the Russian Federation and/or on regulated market as defined in the
paragraph (21) of Article 4(1) of the Directive 2014/65/EU; and (or) in relation of which
an application for admission to trading in said trading and/or regulated market has
been submitted;

financial instruments traded on MTF, admitted to trading on MTF or in relation of
which an application for admission to trading on MTF has been submitted;

financial instruments traded on OTF;

financial Instruments not covered by Sub-Clauses (1), (2) or (3) of this Clause 3.1.21,
the price or value of which depends on or influences the price or value of the financial
instruments specified in these Sub-Clauses, including but not limited to credit default
swaps and CFDs contracts.

Magnit’s Financial Instruments shall mean shares, global depositary receipts and debt
instruments (including bonds) of Magnit admitted to organized trading on the territory
of the Russian Federation and/or on a regulated market as defined in paragraph (21) of
Article 4(1) of the Directive 2014/65/EU; and (or) in relation of which an application for
admission to trading in said trading and/or regulated market has been submitted, as
well as derivatives and other Financial Instruments elated to shares, global depositary
receipts or debt instruments of Magnit.

Financial Results shall mean periodic financial statements of Magnit prepared in
accordance with the International Financial Reporting Standards (IFRS) and Russian
Accounting Standards (RAS), as well as interim financial results of Magnit prepared in
accordance with management account data under IFRS.

4. General Terms for Dealing with Financial Instruments

4.1.Employees and Officials of Magnit Group, as well as Restricted Persons, shall assume that they

are prohibited, both in personal interests and in the interests of third parties (including in the

interests of Magnit Group):

(1)

(2)

(3)

to conduct any transactions with Financial Instruments (including Transactions With
Magnit Financial Instruments) using Inside Information relating to the corresponding
Financial instrument;

to cancel or to modify an instruction to perform a transaction with a Financial
Instrument (including a Transaction With Magnit’s Financial Instruments), if such
instruction was submitted to the Investment Manager or to the trading platform
before the Insider had access to Inside Information related to the corresponding
Financial instrument;

to perform actions related to market manipulation in accordance with the legislation
of the Russian Federation and/or MAR.

5. Restricted Persons

5.1.Restricted Persons include:
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(1)
(2)
(3)
(4)

PDMRs (see the definition and obligations in Section 6 hereof);
PDMRs’ PCAs (see the definition and obligations in Section 7 hereof);
Insiders (see the definition and obligations in Section 8 hereof); and

Insiders’ PCAs (see the definition and obligations in Section 9 hereof).

5.2.If Magnit recognizes any employee or official of the Group as a PDMR or includes him/her on

the Insider List (i.e. recognizes him/her as an Insider), such person will be notified accordingly.

Should there be no notification, however, any employee or officer of the Group is required
to consider whether they possess Inside Information and, therefore, they are Restricted
Persons.

6. PDMRs and Their Obligations

6.1. Magnit’s PDMRs are:

(1)
(2)
(3)
(4)

Magnit’s Board of Directors members;
Magnit’s Management Board members;
persons performing the functions of Magnit’s sole executive body; and

Magnit’s Revision Commission members.

6.2.Magnit has the right to identify additional PDMRs at its discretion and at any time on the
grounds specified in MAR, UK law and/or Russian law (if applicable).

6.3.All PDMRs shall:

(1)
(2)

(3)
(4)

(5)

(6)

assume and adhere to the rules provided for in Section 4 hereof;

assume and adhere to the rules provided for in Section 8 hereof, since they can be
Insiders as well;

refrain from Transactions With Magnit’s Financial Instruments during Closed Periods;

provide Magnit and FCA with information about all Transactions With Magnit’s
Financial Instruments. For details on the procedure for provision of information to
Magnit and the FCA, refer to Clause 10.1 hereof;

notify their PCAs of their obligations under the MAR and the Code, as well as of the
sanctions for violation thereof.

PDMRs must notify their PCAs as soon as possible after acquiring the PDMR status, and
they must retain a copy of such notification in their records.

For notification of PCAs in accordance with this Sub-Clause the form provided in Annex
12.4 hereof can be used;

provide Magnit (the Corporate Governance Department) with information about their
PCAs as soon as possible upon:

(i) receipt of the Magnit’s notification of recognition as its PDMR (if such
information was not previously provided, for example, when submitting the
information necessary for election to the corresponding body of Magnit; or
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(i) amending the information about their PCAs previously provided to Magnit,
including the case when a person ceases to be their PCA or PDMR has a new
PCA.

6.4.PDMRs are also recommended to notify their Investment Managers of their status and
applicable restrictions. The form provided in Annex 12.5 hereto may be used for this purpose.

6.5.Prior to any Transaction With Magnit’s Financial Instruments PDMRs are strongly
recommended to contact the Corporate Governance Department to take an advice on the
possibility to execute such transaction and actions to be taken in connection therewith.

7. PDMRs’ PCAs and Their Obligations

7.1.PDMRs’ PCAs are:

(1) the spouse of PDMR or partner of PDMR considered to be equivalent to a spouse as
defined under the applicable national law;

(2) dependent children of the PDMR as defined under the applicable national law;

(3) relatives who have shared the same household with the PDMR for at least one year as
of the date of the Transaction with Magnit’s Financial Instruments; or

(4) legal entity, trust, or partnership:

(i) the managerial responsibilities of which are discharged by the PDMR or by a
person referred to in Sub-Clauses (1), (2) n (3) of this Clause 7.1; or

(ii) which are controlled, directly or indirectly, by the PDMR or by a person
referred to in Sub-Clauses (1), (2) v (3) of this Clause 7.1; or

(iii) which were established for the benefit of the PDMR or a person referred to in
Sub-Clauses (1), (2) u (3) of this Clause 7.1; or

(iv) the economic interests of which are substantially equivalent to those of the
PDMR or a person referred to in Sub-Clauses (1), (2) u (3) of this Clause 7.1.

7.2.PDMRs’ PCAs shall:
(1) assume and adhere to the rules provided for in Section 4 hereof;

(2) assume and adhere to the rules provided for in Section 8 hereof, since they may be
Insiders as well;

(3) provide Magnit and FCA with information about all Transactions With Magnit’s
Financial Instruments. For details on the procedure for provision of information to
Magnit and the FCA, refer to Clause 10.1 hereof.

7.3.Prior to any Transaction With Magnit’s Financial Instruments PCAs are strongly recommended
to contact the Corporate Governance Department to take an advice on the possibility to
execute such transaction and actions to be taken in connection therewith.

8. Insiders and Their Obligations

8.1.Insiders are persons having access to Inside Information and employed by Magnit Group under
an employment contract or otherwise, as well as persons performing tasks for Magnit Group on
any other grounds that give such persons access to Inside Information.
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8.2.Employees and officials of Magnit Group, as well as other persons having access to Inside
Information in connection with the performance of tasks for Magnit Group, are required to
consider that they may be Insiders even if they have not received a notification of inclusion
on the Insider List, but having access to Inside Information.

8.3.Insiders shall:
(1) assume and adhere to the rules provided for in Section 4 hereof;

provide Magnit with information about all Transactions With Magnit’s Financial
Instruments, pursuant to the procedure and within time limits established by the Bank
of Russia.

9. Insiders’ PCAs and Their Obligations

9.1.For Insiders who are natural persons, Insiders’ PCAs are:

(1) the spouse of the Insider or the partner of the Insider considered to be equivalent to a
spouse as defined under the applicable national law;

(2) dependent children of the Insider as defined under the applicable national law;

(3) relatives who have shared the same household with the Insider for at least one year as
of the date of the Transaction with Magnit’s Financial Instruments

(4) legal entity, trust, or partnership:

(i) the managerial responsibilities of which are discharged by the Insider or by a
person referred to in Sub-Clauses (1), (2) n (3) of this Clause 9.1; or

the managerial responsibilities of which are discharged by the Insider or by a
person referred to in Sub-Clauses (1), (2) n (3) of this Clause 9.1; or

(i) which are controlled, directly or indirectly, by the Insider or by a person
referred to in Sub-Clauses (1), (2) v (3) of this Clause 9.1; or

(iii) which were established for the benefit of the Insider or a person referred to in
Sub-Clauses (1), (2) u (3) of this Clause 9.1; or

(iv) the economic interests of which are substantially equivalent to those of the
Insider or a person referred to in Sub-Clauses (1), (2) v (3) of this Clause 9.1.

9.2.For Insiders who are legal entities, Insiders’ PCAs are any persons included on insider lists to be
compiled and maintained by such Insiders in accordance with the requirements of applicable
law.

9.3.Insiders’ PCAs should assume that the information they receive from Insiders may be Inside
Information.

9.4.Insiders’ PCAs shall:
(1) assume and adhere to the rules provided for in Section 4 hereof;

(2) assume and adhere to the rules provided for in Section 8 hereof, since they may be
Insiders as well;
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10. Terms for Conducting Transactions with Magnit’s Financial Instruments

10.1. PDMRs’ and PDMRs’ PCAs’ obligation to notify of Transactions with Magnit’s Financial
Instruments

10.1.1. PDMRs and their PCAs shall, subject to Clauses 10.1.2 u 10.1.3, notify Magnit and the
FCA of any Transaction with Magnit’s Financial Instuments conducted on their own
account.

Non-exhaustive list of Transactions with Magnit’s Financial Instruments to be reported to
Magnit and FCA is provided in the Annex 12.1 hereto.

10.1.2. The requirement to notify Magnit and FCA of Transactions with Magnit’s Financial
Instruments conducted by PDMRs’ PCAs shall applywhen the total value of such
transactions in a calendar year exceeds €5,000.

This threshold shall be calculated by summing up of values of all Transactions with Magnit’s
Financial Instruments conducted by the PCA without deduction of amounts of claims and
liabilities thereon.’].

The requirement to notify Magnit and the FCA shall apply to both, a Transaction with Magnit’s
Financial Instruments as a result of which the specified threshold value of €5,000 is reached or
exceeded, and to all subsequent Transactions with Magnit’s Financial Instruments.

10.1.3. PDMRs shall assume that their obligation specified in Clause 10.1.1 applies at all times
and does not depend on the value of respective transaction.

10.1.4. Notification of Transactions With Financial Instruments of Magnit shall be submitted as
follows:

(1) Notification for Magnit shall be provided as prescribed in Annex 12.2, and shall be
submitted to the Corporate Governance Department to the following e-mail address
MAR@magnit.ru as soon as possible, but not later than two business days from the

date of Transaction with Magnit’s Financial Instruments;

(2) Notification for the FCA shall be submitted as soon as possible but not later than
three business days from the date of Transaction with Magnit’s Financial Instruments
by filling in the special form posted on the official website of the FCA at the following
link:

https://marketoversight.fca.org.uk/electronicsubmissionsystem/MaPo _PDMR _Introduction;

(3) Magnit may send notification to the FCA on behalf of PDMR or PDMR’s PCA provided
that the corresponding request and all information required to prepare such
notification is received in advance by the Corporate Governance Department.

10.1.5. In order to prevent violation of the MAR and the Code and to have the opportunity to
timely notify Magnit and the FCA, PDMRs and their PCAs shall ensure that their

% In other words, it does not matter what kind of dealings has been conducted, be it purchase, sale, pledge, or any
other dealing. For example, if the purchase of securities for the amount of €3,000 took place first, then a sale for
the amount of €4,000, and then securities for €1,000 were pledged, the said threshold value shall calculated as
follows: purchase amount + sales amount + pledge amount = €8,000.
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Investment Managers timely notify them of all Transactions with Magnit’s Financial
Instruments conducted on their behalf and/or for their benefit. For these purposes, the
form given in Annex 12.5 hereto may be used.

10.1.6. In case of doubts whether any Transaction with Magnit’s Financial Instruments is
allowed and whether it shall be reported, please contact the Corporate Governance
Department for advice.

10.2. Conducting Transactions with Magnit’s Financial Instruments during Closed Periods

10.2.1. PDMRs are prohibited to conduct any Transactions with Magnit’s Financial
Instruments, directly or indirectly, at their own expense or at the expense of a third
party, during Closed Periods.

In exceptional cases and with the permission of Magnit, PDMRs are allowed to conduct a
Transaction with Magnit’s Financial Instruments during a Closed Period (please refer to Clause
10.3 hereof).

10.2.2. Insiders are not allowed to conduct Transactions with Magnit’s Financial Instruments
at any time regardless of whether a Closed Period is valid or not.

10.2.3. The Corporate Governance Department will notify PDMRs of a Closed Period prior to its
commencement..

However, if PDMR doubts whether a Closed Period has commenced he/she can take advice
from Corporate Governance Department.

10.3. Permission for Transactions with Magnit’s Financial Instruments during Closed Periods

10.3.1. Magnit may permit a PDMR to conduct a Transaction with Magnit’s Financial
Instruments during a Closed Period, provided that the following conditions are met:

(1) atleast one the circumstances specified in Clause 10.3.3 hereof occurs; and

(2) the PDMR can give reasons for such Transaction with Magnit’s Financial Instruments
cannot be conducted other than during the Closed Period.

10.3.2. Magnit is entitled, but not obliged, to give permission for Transactions with Magnit’s
Financial Instruments. Herewith an Insider is unlikely to be permitted to conduct any
such transaction.

10.3.3. Circumstances under which Magnit may give permission for Transactions with Magnit’s
Financial Instruments during a Closed Period, include, but are not limited to the
following:

(1) Exceptional circumstances: such exceptional circumstances shall be unforeseeable,
being compelled, occurring against the PDMR’s will and for reasons beyond the
PDMR’s control, and require immediate disposal of Financial Instruments in order to
obtain necessary financial resources.

Exceptional circumstances may occur as a result of financial commitment to be fulfilled
by the PDMR, such as legally enforceable demand (e.g. under a court order), provided
that the PDMR can fulfil this commitment only by selling the relevant Magnit’s
Financial Instruments;
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(2)

(3)

(4)

(5)

Stock grants and awards for employees under a previously approved employee
scheme: Magnit may award or grant Magnit’s Financial Instruments and all types of
rights to such instruments to PDMRs during a Closed Period, provided that the
following conditions are met:

(i) such stock grants and awards are made under an employee scheme which
terms and conditions have been previously approved by Magnit in accordance
with the legislation of the Russian Federation;

(i) the employee scheme specifies the timeframes for stock awards and grants, as
well as the amount of Magnit’s Financial Instruments awarded or granted in
such manner or the basis on which such an amount is calculated and given that
no discretion can be exercised; and

(iii) The PDMR does not have any discretion as to the acceptance of the Magnit’s
Financial Instruments awarded or granted.

Stock grants and awards for employees under an employee scheme approved during
a Closed Period: Magnit can also award or grant Magnit’s Financial Instruments and all
types of rights to them to PDMRs during a Closed Period under an employee scheme
that takes place during a Closed Period, provided that the following conditions are met:

(i) a pre-planned and organized approach has been employed when determining
the conditions, the periodicity, the time of the award, the group of entitled
persons to whom the Magnit’s Financial Instruments are granted and the
amount of Magnit’s Financial Instruments to be awarded;

(ii) the award or grant of Magnit’s Financial Instruments is performed within a
defined framework under which any inside information cannot influence the
award or grant of Magnit’s Financial Instruments.

Exercise of options, warrants, or conversion of convertible debt securities under
an employee scheme: a PDMR can be given permission for exercise of options or
warrants, or for conversion of convertible debt securities that have been granted to
him/her under an employee scheme in cases where the expiration date for such
option, warrant, or conversion date for such convertible debt security, as well as sale
of shares acquired pursuant to such exercise or conversion, falls on a Closed Period,
provided that the following conditions are met:

(i) the PDMR has notified Magnit of its decision to exercise an option or warrant
or to convert convertible debt securities at least four months prior to the
expiration date of such exercise or conversion;

(i) the aforementioned decision of the PDMR shall be irrevocable; and

(iii) the PDMR has received Magnit’s permission prior to the respective exercise or
conversion.

Savings schemes: a PDMR may enter into a scheme under which Magnit’s Financial
Instruments are acquired pursuant to a permanent order or by direct debiting or
scheduled deduction from the PDMR’s salary, or if such Magnit’s Financial Instruments
are acquired pursuant to a permanent decision on reinvestment of dividends or other
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received distributions, or if they are acquired as part of the PDMR’s remuneration,
notwithstanding as set herein, provided that the following conditions are met:

(i) The PDMR has entered into the scheme before the Closed Period, except when
he/she cannot enter into the scheme at another time due to the employment
commencement date;

(i) the PDMR does not alter the conditions of his/her participation inthe scheme
or refuse from participation in the scheme during the Closed Period; and

(iii) transactions related to acquisition of Magnit’s Financial Instruments are
organized within the scheme terms and the PDMR is not entitled to alter them
during the Closed Period, or, being scheduled under the scheme, to be
performed on fixed dates which fall within the Closed Period;

(6) No changes in beneficiary ownership/Beneficiary ownership remains the same:
Magnit may give permission to a PDMR for direct or indirect transfer or receipt of
Magnit’s Financial Instruments, provided that Magnit’s Financial Instruments are
transferred between two accounts of the PDMR, and that such transfer does not result
in changes in the price of the Magnit’s Financial Instruments;

(7) Qualification or entitlement of Magnit’s shares®: Magnit can give permission to a
PDMR for acquisition of shares if the PDMR has obtained the qualification or
entitlement of Magnit’s shares, and, according to the Charter, internal documents of
Magnit, or the law, the deadline for acquisition of shares falls on a Closed Period,
provided that the following conditions are met:

(i) the PDMR provides Magnit with evidences of the reasons for which the
acquisition has not taken place at another time; and

(i) Magnit shall be satisfied with the provided explanation.

10.3.4. Procedure for giving permission for a Transaction with Magnit’s Financial Instruments
during a Closed Period:

(1) Prior to any Transaction with Magnit’s Financial Instruments to be conducted during a
Closed Period, the PDMR shall send to Magnit a reasoned written request for
permission to conduct the Transaction with Magnit’s Financial Instruments during the
Closed Period.

Prior to any Transaction with Magnit’s Financial Instruments to be conducted during a
Closed Period, the PDMR shall send to Magnit a reasoned written request for
permission to conduct the Transaction with Magnit’s Financial Instruments during the
Closed Period.

Such request shall be drawn up in accordance with the form provided in Annex 12.3
hereto, and shall be submitted to the Corporate Governance Department.

3«Qualification” for the purposes of this Sub-Clause shall refer to situations where a PDMR, in connection with the appointment or election to a
position within Magnit or a Magnit Group, and pursuant to the applicable law and the internal documents of the Group, is entitled or obliged to
acquire a certain number of Magnit’s shares within a certain period of time.
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In order to accelerate the process, such request can be sent via e-mail to
MAR@magnit.ru, with mandatory submission of the original.

(2) A request for permission to conduct a Transaction with Magnit’s Financial Instruments
shall be considered by a member of the Magnit’'s Management Board who holds one
of the following positions:

(i) person performing the functions of Magnit’s sole executive body; or
(i) Chief Financial Officer of Magnit; or

(iii) Director for Legal Affairs and Corporate Governance of Magnit and/or JSC
“Tander”.

(3) Under ordinary circumstances, a reply to the request for permission to conduct a
Transaction with Magnit’s Financial Instruments shall be given within five business
days after the request receipt date. Conducting a Transaction with Magnit’s Financial
Instruments is not allowed until written permission is received.

Magnit shall keep records of replies to requests for permission and issued permissions.

A copy of the reply and permission (if any) shall be sent to the person who requested
for such permission.

(4) The person who has requested for a permission for a Transaction with Magnit’s
Financial Instruments and has received such permission shall conduct such transaction
as soon as possible, but in any case within two business days upon the permission is
given.

(5) The PDMR who has conducted a Transaction with Magnit’s Financial Instruments
based on the given/issued permission shall notify Magnit and the FCA thereof
pursuant to the procedure specified in Clause 10.1 hereof.

11. Sanctions For Violation of the Code.

11.1. All employees and officials of Magnit Group, PDMRs, Insiders and their PCAs shall
comply with the Code when conducting transactions with Financial Instruments (including
Transactions with Magnit’s Financial Instruments).

11.2. Employees and officials of Magnit Group who failed to comply with the Code may be
subject to disciplinary action.

11.3. Failure to comply with the Code may also result in Magnit’s refusal to give permission
for all or some Transactions with Magnit’s Financial Instruments in future.

11.4. The legislation of the Russian Federation provides for the following liabilities for
violation of legislation on prevention of illegal use of Inside Information and market
manipulation: administrative liability as substantial fines or disqualification for the term from
one to two years, as well as criminal liability as substantial fines, long-time disqualification,
compulsory labour or deprivation of liberty.

11.5. The legislation of United Kingdom provides for unlimited penalties, public censure, as
well as issuance of orders and imposition of prohibitions for any dealings on the securities
markets for violation MAR requirements. The London Stock Exchange may impose similar
sanctions for violation of MAR requirements.
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Furthermore, UK law provides for criminal liability in the form of imprisonment for up to 7
years and unlimited penalties for insider trading and market manipulation.
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12.1. Non-exhaustive list of Transactions with Magnit’s Financial Instruments to be reported
to the FCA and Magnit

12.1.1. The following list of Transactions with Magnit’s Financial Instruments is not
exhaustive.

12.1.2. Transactions with Financial Instruments of Magnit to be reported to the FCA and Magnit
under Clause 10.1 hereof, shall include, but are not limited to:

(1) acquisition, disposal, short sale, subscription or exchange

(2) acceptance or exercise of a stock option, including of a stock option granted to
managers or employees as part of their remuneration, and the disposal of shares
stemming from the exercise of a stock option;

(3) entering into or exercise of equity swaps;

(4) transactions in or related to derivatives, including cash-settled transaction;

(5) entering into a contract for difference on a financial instrument;

(6) acquisition, disposal or exercise of rights, including put and call options, and warrants;

(7) subscription to a capital increase (e.g. issuance of additional shares) or debt
instrument issuance;

(8) transactions in derivatives and financial instruments linked to a debt instrument,
including credit default swaps;

(9) conditional transactions upon the occurrence of the conditions and actual execution of
the transactions;

(10) automatic or non-automatic conversion of a financial instrument into another financial
instrument, including the exchange of convertible bonds to shares;

(11) gifts and donations made or received, and inheritance received;

(12) transactions executed in index-related products, baskets and derivatives, insofar as
required by Clause 10.1 and Article 19 of MAR;

(13) transactions executed in shares or units of investment funds, including alternative
investment funds (hereinafter this Annex — “AlIF”) referred to in Article 1 of Directive
2011/61/EU, insofar as required by Clause 10.1 and Article 19 of MAR;

(14) transactions executed by manager of an AIF in which the PDMR or such PDMR’s PCA
has invested, insofar as such notification is required by Clause 10.1 and Article 19 of
MAR,;

(15) transactions executed by a third party within an individual block of securities or asset
management instruction on behalf or for the benefit of a PDMR or such PDMR’s PCA;

(16) borrowing or lending of shares or debt instruments of the issuer or derivatives or other
financial instruments linked thereto;
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(17) pledging or lending of financial instruments. However a pledge (or a similar security
interest) of financial instruments in connection with the depositing of the financial
instruments in a custody account does not need to be notified pursuant to Clause 10.1
of this Code, unless and until such pledge or other security interest is designated to
secure a specific credit facility;

(18) transactions executed by persons professionally arranging or performing transactions
or by another person on behalf of a PDMR or such PDMR’s PCA , including where
discretion of such persons is permitted;

(19) transactions made under a life insurance certificate as defined in accordance with
Directive 2009/138/EC, where:

(i) theinsurance certificate holder is a PDMR or such PDMR’s PCA,
(i) the insurance certificate holder bears the investment risk, and

(iii) the insurance certificate holder is entitled or has a discretion to make
investment decisions regarding specific instruments in that life insurance
certificate or to execute transactions regarding specific instruments for that
life insurance certificate.
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12.2. Form for notification of transactions conducted by PDMR or PDMR’s PCA;

YBepoM/ieH1e 0 CAe/Kax, COBEPLUEHHbIX JIMLLAMU, OCYLLEeCTBAAIOLWMMM pyKoBoAALLME GYHKLUU, U
TECHO CBA3aHHbIMU C HUMU TNLLAMU
Notification and public disclosure of transactions by persons discharging managerial responsibilities
and persons closely associated with them

CBepeHMA 0 nue, OCYLEeCTBAAIOLWEM pyKoBoaawwme GyHKUUK / TeCHO CBA3aHHOM nunue
1
Details of the person discharging managerial responsibilities/person closely associated
Nma / HaumeHoBaHMe
Name
lpumeyaHue:
a ) Ansa ¢pusuveckux auy : ®UO noaHocmelo.
[na topududeckux auy, : MosHoe hupmeHHoe HaUMEHOBAHUE, C YKa3aHUEeM Ha 0p2aHU3AYUOHHO-
npaegosyto hopmy, yKa3aHHYIO 8 peecmpe, 8 KOMopoM coOepHamca ceedeHus o peaucmpayuu
topuduYecKo20 AUYaA (ecau MpuMeHUMO).
Note:
For natural persons: the first name and the last name(s).
For legal persons: full name including legal form as provided for in the register where it is incorporated,
if applicable.
OcHoBaHue ANA HanpaBaeHUA yseaoMNieHna
2
Reason for the notification
HonxHocTb / cTatyc
Position/status
lMpumeyarue:
[lasA nuy, ocywecmsnaowux pyKkogodawue hyHKYUU: yKazeleaemca 00AX#HOCMb, 3aHUMAemMas 8
3amMumeHme, HanNpumep, 2eHepasbHsIl Oupekmop, huHaHco8bIl dupekmop.
JnAa mecHO c8A3AHHbIX NUY:
- yKa3bigaemcs, Ymo yeedomseHue HanpasaeHo 8 OMHOWeEHUU AUYd, MeCHO C8A3AHHO20 C IUYOM,
a) ocyuecmenaowum pyKosodausue hyHKYuU;
- @.1.0. u donxHOCMb COOMBEeMcM8youje2o AUYa, 0Cywecmenawe2o pykosooawue hyHKYuUU.
Note:
For persons discharging managerial responsibilities: the position occupied within the issuer should be
indicated, e.g. CEO, CFO.
For persons closely associated,
— An indication that the notification concerns a person closely associated with a person discharging
managerial responsibilities;
— Name and position of the relevant person discharging managerial responsibilities.
MepBuYHOE yBEAOMAEHNE /
N3IMeHeHune
L. . . lMpumeyaHue:
Initial notification/ Amendment pum
YKa3aHue Ha mo, Aeaaemcsa nu yeedomsaeHue nepeudHsIM Uau U3MEHAIOUWUM paHee HanpasaeHHole
b) ysedomseHus. B ciy4ae HanpasneHus usmeHeHuli yKaseiearomcesa owubKu, ycmpaHaemeole
U3MeHeHUAMU.
Note:
Indication that this is an initial notification or an amendment to prior notifications. In case of
amendment, explain the error that this notification is amending.
CeepgeHusa 06 amuTeHTe
3
Details of the issuer
HanmeHoBaHue
Name
a)
YKa3vieaemcs noaHoe pupMeHHoe HaUMeHO8aHUe IMumeHma
Full name of the entity.
Kog, LEI
b) | LEI
lMpumeyaHue:
Ykazeieaemca MexdyHapoOHsIl K00 udeHmugpuKrayuu opuduyeckozo auya (kod LEI) e
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coomeemcmeuu ¢ ISO 17442 LE| code (ecau makoli kod npuceoeH amumeHmy).

Note:
Legal Entity Identifier code in accordance with ISO 17442 LEI code.

CsepeHuA 0 caenke (caenKax): AaHHbIN pa3gen NOBTOPAETCA B OTHoWweHUK (1) Kaxkaoro TMna gpuHaHCOBOro
MHCTPYMEHTA, C KOTOPbIM COBEPLUANNCh CAeNKK; (2) KaXKaoro TMna caenku; (3) KaXkaoi AaTbl COBEPLUEHUA CALNKU; U
(4) kaxkporo mecrta coBeplUeHUsA CAENKU.

Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of transaction; (iii)
each date; and (iv) each place where transactions have been conducted

OnucaHue Gp1MHaAHCOBOrO
WMHCTPYMEHTA, TUNA UHCTPYMEHTA
NaeHTMOMKALMOHHDBIN Kog,

Description of the financial
instrument, type of instrument
Identification code

lpumeyaHue:
1. YKazeleaemca mun puHaHC08020 UHCMPYMeHmMa:

= aKyus;

= 007120800 UHCMpPYyMeEHM;

- MPOoU3800HbIl UHCMpPYyMeHm;

= unu pUHAHCo8LIU UHCMPYMeHM, C8A3AHHbIU C AKYUAMU Unu 00a1208bIMU

UHCMpyMeHmamu.

2. Yka3vleaemcs udeHmugukayuoHHelli Kod uHcmpymeHnma (ISIN) 8 coomeemcmeuu ¢
JlenezuposaHHeim peznameHmom Esponelickoli Komuccuu, dononHAowum Peznamerm (EC)
Ne600/2014 Eeponelickozo napsameHma u Coeema 8 OMHOWEHUU pe2aameHmupyroujux mexHu4ecKux
cmaHdapmos npedocmasseHus om4yemos 0 cOenKax 8 KoMnemeHMmMHole OpP2aHbl U MPUHAMbIM 8
pamkax Cmameu 26 Peznamenma (EC) Ne600/2014.

Note:

1. Indication as to the nature of the instrument:

— a share, a debt instrument, a derivative or a financial instrument linked to a share or a debt
instrument;

2. Instrument identification code as defined under Commission Delegated Regulation supplementing
Regulation (EU) No 600/2014 of the European Parliament and of the Council with regard to regulatory
technical standards for the reporting of transactions to competent authorities adopted under Article 26
of Regulation (EU) No 600/2014.

Tun caenkn

Nature of the transaction

lMNpumeyaHue:

Mpueodumcsa onucaHue muna cOenKu ¢ yKazaHuem (ecau npumeHUMo) muna coesnku, onpedeneHHo20
6 cmamee 10 [lene2uposaHHo20 peznameHma Esponelickoli komuccuu 2016/522(1), unu KoHKpemHo20
muna coenKu, yKazaHHo20 8 nyHKkme 7 cmamou 19 PeznameHma EC Ne 596/2014.

Ecnu cAesiKa c8A3aHA C UCMONHEHUEM OMYUOHHOU Npo2pammel, HE0b6xo0umMo omaAesnbHO 3mMo
ommemume.

Note:

Description of the transaction type using, where applicable, the type of transaction identified in Article
10 of the Commission Delegated Regulation (EU) 2016/522 adopted under Article 19(14) of Regulation
(EU) No 596/2014 or a specific example set out in Article 19(7) of Regulation (EU) No 596/2014.
Pursuant to Article 19(6)(e) of Regulation (EU) No 596/2014, it shall be indicated whether the
transaction is linked to the exercise of a share option programme.

c)

NHopmauua o ueHe n obbeme
caenku

Price(s) and volume(s)

LleHa caenkn O6bem caenkmn

Price(s) Volume(s)

lMpumeyaHue:

B cny4yae ecau 8 00UH U mom xce 0eHb 8 0OHOM U MOM }ce mecme bbls10 cosepuieHo bonee odHol
cOenKu 00UHAK0B8020 Muna (MOKYMKU, MPOOaX U, 8b10aYU UAU MOAyYeHuUs 3aliMmoe yeHHbIMU Bymazamu
U m.0.) c 0OHUM U mem e hUHAHCOBLIM UHCMPYMEHMOM, MO UeHbl U 06bemMbl MaKux coenoK
YKG3bl8aHOMCA 8 COOMBEMCMBYOWUX KOMOHKAX npusedeHHoU sblwe mabauysl. Koaudecmeo cmpok 8
mabnuye He 02PaHuUYeHo.

LleHbl u KonuyecmeeHHble MoKasamenu (8 m.Y., ecau NPUMeHUMO, HAUMeHOBGHUE 8a10Mb! U
Koau4ecmeo 8asnomHeix eOUHUY) YKa3bl8atomca 8 coomeemcmeuu ¢ mpe6o8aHuAMU,
ycmaHoeneHHbIMU [leneaupo8aHHbIM peanameHmom Eeponelickoli Komuccuu, O0MOAHAWUM
PeznameHm (EC) Ne600/2014 Eeponetickozo napaameHma u Coeema 8 0mHoweHuu
peanameHmMupyrowWux mexHu4ecKux cmaHoapmos npedocmasneHus om4yemos o COesKax 8
KOoMremeHmHble op2aHel U MPUHAMoMm 8 pamkax Cmameu 26 Pezaamerma (EC) Ne600/2014..

Note:

Where more than one transaction of the same nature (purchases, sales, lendings, borrows, ...) on the
same financial instrument, prices and volumes of these transactions shall be reported in this field, in a
two columns form as presented above, inserting as many lines as needed. Using the data standards for
price and quantity, including where applicable the price currency and the quantity currency, as defined
under Commission Delegated Regulation supplementing Regulation (EU) No 600/2014 of the European
Parliament and of the Council with regard to regulatory technical standards for the reporting of
transactions to competent authorities adopted under Article 26 of Regulation (EU) No 600/2014.
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0606wweHHaa MHGopmaLma o
coenKkax:
— 06WMmit 06beM onepaumii;
— ueHa.

Aggregated information
— Aggregated volume
— Price

lpumeyaHue:

Ob6vembl HecKosbKUX cOenoK 0606waromcs, eciu 8 OMHOWEHUU MAKUX cOes10K 00HOBPEMEHHO
cobnt00aromca cnedyrowyro ycnosua:

- cOesKu cosepuieHbl 8 OMHOWEHUU 00HO20 U MO20 e (hUHAHCO08020 UHCMPYMeHMa;

- cOenKu 00UHAKOBbI 10 c80EMY mury;

- COesKU UCMOoMHEeHbI 8 00UH U mom e 0eHb;

- cOesIKu UCrOo/HEeHbI 8 0OHOM U MOM e Mmecme.

Mpu yKa3aHUU KonuyecmeeHHbIX nokazamesnel He06x00UMO ucnonb3o0same mpebo8aHuUsA K hopmamy
Kosu4yecmeseHHbIX nokazamesel, Kn4as, 20e MPUMEHUMO, KOAUYeCmeo 8aal0mHbIX €0UHUY, KaK
onpedeneHHo 8 [eneauposaHHom peznameHme Esponelickoli Komuccuu, 0onoaHAWUM PezaameHm
(EC) Ne600/2014 Esponelickozo napaameHma u Cosema 8 OMHOWeEHUU pe2aameHmupyroujux
mexHU4YecKux cmaHoapmos npedocmasseHus 0m4yemoe 0 COeqnKax 8 KOMIemeHMHble 0P2aHb! U
npuHamom e pamkax Cmameu 26 PeznameHma (EC) Ne600/2014.

UHGopmayus o yeHe ykassisaemca credyrouwum obpazom:

- 8 ci1y4ae cosepuwieHus 00Hol coenKu yKkasslieaemcs yeHa makoli 00Hol coenku;

- 8 ca1yqae ecau obobuwaemca 06bem HECKOAbKUX onepayuli, mo yKa3sieaemcsa cpeOHe838eweHHaA
yeHa scex 0606w aemMpix cOesnoK.

Mpu yKazaHuu yeHsl HEO6X00UMO UCMOb308aMb MPEbOBAHUSA K hopmamy 8aat0Mbl, 8KAOHASA, 20€
MPUMEHUMO, 8aa0MY UeHbl, KaK onpedeneHHo 8 [leneaupoeaHHom peanameHme Egponelickoli
Komuccuu, dononHawum PeznameHm (EC) Ne600/2014 Esponelickozo napsameHma u Cosema e
OMHOWeHUU pez2aameHmupyouux mexHu4ecKux cmaHoapmos npedocmaesneHus om4yemos o
cOenKax 8 KOMNemeHmMHble 0peaHbl U MPUHAMOM 8 pamkax Cmameu 26 PeznameHma (EC)
Ne600/2014.

Note:

The volumes of multiple transactions are aggregated when these transactions:

— relate to the same financial instrument;

— are of the same nature;

— are executed on the same day; and

— are executed on the same place of transaction.

Using the data standard for quantity, including where applicable the quantity currency, as defined
under Commission Delegated Regulation supplementing Regulation (EU) No 600/2014 of the European
Parliament and of the Council with regard to regulatory technical standards for the reporting of
transactions to competent authorities adopted under Article 26 of Regulation (EU) No 600/2014.
Price information:

— In case of a single transaction, the price of the single transaction;

— In case the volumes of multiple transactions are aggregated: the weighted average price of the
aggregated transactions.

Using the data standard for price, including where applicable the price currency, as defined under
Commission Delegated Regulation supplementing Regulation (EU) No 600/2014 of the European
Parliament and of the Council with regard to regulatory technical standards for the reporting of
transactions to competent authorities adopted under Article 26 of Regulation (EU) No 600/2014.

e)

[aTa ucnonHeHma caenku

Date of the transaction

lMpumeyaHue:

Yka3seieaemca dama cosepuieHus coesku (-ok), 8 omHoweHuu komopoli (-bix) Hanpasasemcsa
ysedomsneHue. [Jama ykaseieaemcsa 8 coomeemcmeuu ¢ I1SO 8601 e popmame TTT-MM-AL; epemsa
uTC.

Note:
Date of the particular day of execution of the notified transaction. Using the ISO 8601 date format:
YYYY-MM-DD; UTC time.

MecTo coBepLIeHUsA CAENKN
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Place of the transaction

lMpumevaHue:

YKa3eleaemca HaumeHosaHuUe U K00 mopaosoli NAoWaA0KU, CUCMeMamu4ecko2o UHmepHanaﬁsepu*
unu opeaaHu308aHHol mopaosoli naow,adku 3a npedenamu Espocoroza, omeeyarowux mpebosaHuUAM
Eeponetickoli dupekmusbl "O pbIHKax huHaHcosbix uHcmpymeHmos» (MIFID), u Ha Komopeix 6bina
ucrnosnHeHa coesKka

JlaHHaA uHGopmMayuA yKazelieaemcs 8 coomeemcmeuu ¢ [lesne2uposaHHbIM pe2nameHmom
Esponetickoli komuccuu, donoaHaowum Peznamenm (EC) Ne600/2014 Esponelickozo napaameHma u
Cosema 8 omHoOWeHUU pe21ameHmupyoujux mexHu4ecKux cmaHoapmos npedocmasaeHus om4yema
0 cOesKax 8 KomnemeHMHbIe OpP2aHbl U MPUHAMOM 8 pamKkax Cmamou 26 Peznamerma (EC)
Ne600/2014.

B cny4ae ecnu cOenka He UCMOMHANAACL HU 8 0OHOM U3 rlepeyucieHHbIX 8bie mecm, noxasnylicma,

~ FY

yKaxcume «coenKka coeep 8He

* «Cucmemamuyeckuli uHmepHanalizep» - UHBECMUYUOHHAA KOMIMAHUA, KOMOPAsA Ha
0p2aHU308aHHOU U peaynapHoli ocHose delicmeyem 3a ceoli cdem nmymem UCMOAHEHUA pacnopaxeHul
KaAueHma 3a npedenamu peaynupyemo2o peiHKa uau MHo2ocmopoHHel mopaoeoli naouadku (cm.
nodnyHkm 7 nyHkma 1 cmameou 4 Jupekmuesi 2004/39/EC Eep lickozo nap u Ce ).

Note:

Name and code to identify the MIFID trading venue, the systematic internaliser or the organised
trading platform outside of the Union where the transaction was executed as defined under
Commission Delegated Regulation supplementing Regulation (EU) No 600/2014 of the European
Parliament and of the Council with regard to regulatory technical standards for the reporting of
transactions to competent authorities adopted under Article 26 of Regulation (EU) No 600/2014, or if
the transaction was not executed on any of the above mentioned venues, please mention ‘outside a
trading venue’.

* ”Systematic internaliser” means an investment firm which, on an organised, frequent and systematic
basis, deals on own account by executing client orders outside a regulated market or an MTF.
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12.3. Form of request for permission for Transaction with Magnit’s Financial Instruments

during the Closed Period

3AIIPOC O BBIJAYE PASPELHLIEHUS HA
OCYHECTBJIEHUE CAEJKN
(B OTHOLLIEHUU CEJIOK ¢ (PUHAHCOBBIMHU
uHcrpymentamu ITAO «Maraur»)

MoKanyncra, 4NA NONyYeHUA paspeLleHnsa HanpasbTe B
JenaptameHT KopnopatuBHoro ynpasneHuna [1AO
«MarHuT» NoANUCaHHbIN OpUTMHaN HacToAwen Gopmbl,
a TaKXKe €ero CKaHWpoBaHHOe W306paxeHue no
aneKTpoHHOM nouyte MAR@magnit.ru. PaspelweHue Ha
OCyLLeCTBNEHUE CAENKM NpeaoCTaBAAETCA TOJIbKO Ha
OrpaHWYEHHbIA nNepuos BPEMEHM, Mocjie TOoro Kak
HacToAWMA 3anpoc byaeT omobpeH W nognucaH B
COOTBETCTBMU c Koaekcom NnAO «Marnuty,
peryivpylowmMm ycaoBUA COBEpPLUEHMA onepaumn ¢

REQUEST FOR PERMISSION FOR THE
TRANSACTION
(for transactions with financial instruments of
PJSC “Magnit”)

To get permission for transaction, please, submit the
signed original copy of this form to the Corporate
Governance Department of PJSC “Magnit” and send its
scanned image via e-mail to MAR@magnit.ru
Permission to conduct transaction shall be valid for a
limited time period once this request is approved and
signed pursuant to the Code On Terms and Conditions
of Transactions With Financial Instruments of PJSC
“Magnit” (the Code).

dU1HaHCOBbIMM MHCTPYMeHTaMu (ganee — Kogekc).

A/,

(noxanyiicra, ykaskute csom Gamuanio, UMA 1 OTYECTBO (eciv nmeeTcs) neyatHbiMu 6yksamu / Please, enter your full name in capitals)

noytosbIit aapec / postal address:

e-mail:

TenedoH / telephone:

B COOTBETCTBMM C KOAEKCOM HacToAlWMM npowy AaTb
ocylecTBiaeHune
®dunHaHcoBbIMU MHCTpyMeHTamu [MAO «MarHut», Kak

paspeweHve  Ha

YKa3aHO HWXKe:

caenkn ¢
PJSC “Magnit” as follows:

BUA PUHAHCOBOIO MHCTPYMEHTA

TYPE OF FINANCIAL INSTRUMENT

Moxanyiicta, noateepanTe Bua GUHaHCOBOrO
MHCTPYMEHTA, Ha OCYLLLECTB/IEHWE ONepaLLmii ¢
KOTOpPbIM Bbl HanpassisieTe HacTOALMIA 3anNpoc

Please confirm the type of financial instrument
in which you are applying to deal

KO/IMYECTBO LIEHHbIX BYMAT 1 / Ut
CBA3AHHBIX C HUMW NMPOU3BOAHbIX UK
®UHAHCOBbIX MHCTPYMEHTOB MU
CYMMA MHBECTUPYEMbIX/PEAJIU3YEMBbIX
CPEACTB

NUMBER OF SECURITIES AND / OR LINKED
DERIVATIVES OR FINANCIAL INSTRUMENTS
OR AMOUNT TO BE INVESTED/DIVESTED

MoKanyiicTa, yKaxuTe KONMYeCcTBO GUHAHCOBbIX
MHCTPYMEHTOB MW CYMMY A€HEXHOTO
BCTPEYHOro NpeaocTaBieHus, kotopas byaer
peanv3oBaHa/Bbina4yeHa 3a NOKynKy uam
NpoAax}y GUHaHCOBbIX MHCTPYMEHTOB

Please enter the number of financial
instruments or the financial consideration to be
realised/paid for the purchase or sale of
financial instruments

MONHOE MMA/HAUMEHOBAHWE (MO/THbIE
MMEHA/ HAMMEHOBAHUA) NNLIA (TALL),
OCYLLECTBAOLWNX CAENKY

FULL NAME(S) OF PERSON DEALING

Ecnn Takum NMUOM He ABNAeTeCb Bbl,
nomanyHCTa, YKaXXuUTe nma 3Toro nua U Kakoe
OHO MMeeT K Bam oTHOLWweHKe (Hanpumep,
cynpyr(a))

If not you, please give name and relationship to
you, e.g. spouse

XAPAKTEP 3AMHTEPECOBAHHOCTU

NATURE OF INTEREST

Moxanyicra, ykaxkute, Bnageere v Bl
LeHHbIMM Bymaramm MYHO, B KayecTse
[OBEPUTENIbHOTO COBCTBEHHWMKA UK OHU
HaxoAATcA B AOBEePUTEIbHON COBCTBEHHOCTU OT
Bawero nmenun

Please state whether held personally, as a
trustee or held in trust on your behalf
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XAPAKTEP CAOE/IKM

NATURE OF TRANSACTION

lMosKanyicTa, ONULINTE XapaKTep CAE/KM
(Hanpumep: npoaaxa, NOKymKa,
MHBECTUPOBaHUE CPEeACTB Ha UHAMBUAYANbHbIN
HaKOMUTENbHbIN CYET, OCYLLECTBNEHNE
OMUVOHOB B COOTBETCTBMM C [porpammont
aKUMOHUPOBaHWUA PaboTHUKOB, UK Ap.)

Please state whether, e.g. sale, purchase, ISA
investment, exercise under employee scheme,
etc.

OBCTOATENDbCTBA, CNYKALUME
OCHOBAHUMEM A/1A HANPAB/IEHNA
3AMPOCA

(ommemobme 8 Hy#HOM mecme)

JUSTIFYING CIRCUMSTANCES

[ns PyKoBOAALMX WL, HAaNPaBAAIOWMX 3aMpocC
0 BblAaye paspeLieHuns B TedeHne 3aKpbIToro
nepuoaa

For PDMRs requesting clearance during a Closed

(tick one) Period
m} NCKNHOYUTENBHbIE Moxanyiicta, onuwmnte noapobHo GpuHaHcoBbIe
OBCTOATE/IbCTBA TPyAHOCTH, Tpebytowme NPoaarku GUHAHCOBbIX
MHCTPYMEHTOB
EXCEPTIONAL CIRCUMSTANCES Please give details of the financial difficulty
requiring a sale of financial instruments
m} NPOrPAMMA AKLUMOHNPOBAHWNA Moanyicra, NPUNOKNUTE KONUIO YCNOBUIA
PABEOTHUKOB Nporpammbl UK cooBLLUTE TOUHbIE PEKBU3UTI
nporpammbl, B COOTBETCTBUM C KOTOPOW Bbl
NAaHMpyeTe COBEPLUUTb CAENKY
EMPLOYEE SCHEME Please attach a copy of the terms of the scheme
or provide the exact details of the scheme
under which You plan to make the transaction
O OCYLWECTBNEHUE OMNUNOHOB, Moanyiicra, yKaxkunTe faTy OKOHYaHUA CPOKa
BAPPAHTOB /1M KOHBEPTALMA OCYLLLeCTBAIEHNA ONUMOHA N NoATBEpPAUTE, YTO
KOHBEPTUPYEMbIX AONTOBbIX pewweHune 06 ocyLWwecTBAEHUN ONLMOHA
LLEHHbIX BYMAT B COOTBETCTBNU C ABNAETCA 6€30T3bIBHbIM
MPOrPAMMOWM AKUMOHUPOBAHWNA
PABOTHUKOB
EXERCISE OF OPTIONS, WARRANTS,
OR CONVERSION OF CONVERTIBLE Please state the date of expiration of the option,
DEBT SECURITIES UNDER AN and confirm that the decision to exercise is
EMPLOYEE SCHEME irrevocable
m| CBEPETATE/IbHbIE MPOTPAMMDI MNoKanyncTa, NPUNOKUTE KOMULIO YCNOBUI
NpPOrpammbl UM cOOBLLUTE TOUHbIE PEKBU3UTI
Nporpammbl, B COOTBETCTBUM C KOTOPOI Bbl
NNaHWpyeTe COBEPLUUTL CAENKY
Please attach a copy of the terms of the scheme
SAVING SCHEME or provide the exact details of the scheme
under which You plan to make the transaction
O OTCYTCTBME MU3SMEHEHWA Moxanyicra, NOACHUTE NPUYUHBI U MOTUBbI AN1A
BEHE®UULMAPHOIO NPABA coBepLleHnA onepauumn 1 npeacrasbTe
[OKaszaTenbcTBa beHedUUMapHOTo BageHNA
Please give reasons and motivation for the
NO CHANGE OF BENEFICIAL INTEREST | transfer, and provide proof of beneficial
ownership
O NONYYEHUE KBATMDOUKALUN UNN Moxanyincra, yKaxkute AaTy OKOHYaHWUA CpoKa
MPABA HA NMPUOBPETEHWUE AKLWUI AN NPMoBpPEeTeHNn aKkLMIA U MPUYMHBI, NoYeMy
NAO «MATHUT» aKumMM He 6blAn NpUobpeTeHbl B UHOE Bpems
Please specify the expiration date for the
QUALIFICATION OR ENTITLEMENT OF acquisition of shares and the reasons why the
PJSC “MAGNIT” SHARES shares were not purchased at another time
m} WHbIE MPUYUHDI Moxanyicra, onuwmnTe 06CTOATENLCTBA,
NOCAYXXMBLUME NPUYUHON ANA HAanpaBaeHus
3anpoca, ecn OHW OT/IMYALOTCA OT YKa3aHHbIX
BbllLE 06CTOATENLCTB
Please describe the circumstances that led to
OTHER CIRCUMSTANCES the request if they differ from the above

Page 22 of 28




Notice: This is the translation of the Code in English prepared exclusively for informational purposes. The official version of the Code is supposed to be the one
approved by the Board of Directors of PJSC “Magnit” in Russian. The Russian version of the Code can be found on http://ir.magnit.com/ru/.

Code of PJSC “Magnit” On Terms and Conditions of Transactions With Financial Instruments

| circumstances

A He BNageo Kakon-nmbo NHcanpgepckoi
MHpopmaumen (cornacHo onpeaeneHvio B Kogekce),
OTHOCAWeNCcs K PUHAHCOBLIM MHCTPYMeHTam MarHuTa.
Echrv  paHHoe  06CTOATENbCTBO  M3MEHMTCA A0
COBEpLUEHUs CAENKMU, N 00s3ylICb OTKA3aTbCcA OT
OCYLLECTBNEHUA CAEKM.

fl 06A3yl0Cb OCYLLECTBUTb CAENKY B KpaTyallMi CPOK
nocse BblAayn paspelleHns, Ho B stobom cnyyae B
TeyeHWe AByx paboumx AHeW nocne noayyYeHus
paspeweHns. f NOHMMAID, YTO MO UCTEYEHUU 3TOrO
nepuoga paspelleHne Ha OocCyllecTBAeHMEe CAENKU
yTPaTUT CBOIO CUJTY.

Al Hanpasno YsedomsnaeHue o clOesnke PykosodAujezo
auya unu CeA3aHHO20 Auya PykosodAawezo nuya no
dopme, npegycmoTpeHHon Koaekcom, B KpaTyaiiui
BO3MOMHbIA CPOK, HO B Nt0o6om cnyyae He nosgHee
yem yepe3 aBa paboumx AHA nNocne ocyuiecTBAEHUA
CAENKNn.

Mpocbba noaTBEPAMTL NPEAOoCTaBleHUE paspelleHus

Ha 3aK/o4yeHune BbILIJeyKa3aHHOl‘;I COeNnkKn nytem
noanncaHnAa n Bo3BpaleHnAa mHe AaHHOVI d)OprI.

Moanuck/ Signed

PA3PELUEHMUE HA OCYLLECTBJIEHUE COENKU
(3anonHsetca NAO «MarHuT»)

PaspeweHue Ha
CAeNKN BblAaHO:

ocyuilecTsnieHune BbILLleyKa3aHHOl‘;1

I do not possess any Inside Information (as defined in
the Code) relating to the Financial Instruments of PJSC
“Magnit”. Should there be any change at any time
before the transaction is conducted, | undertake to
refuse to conduct the transaction.

I undertake to conduct transaction as soon as possible
upon receipt of permission and, in any case within two
business days upon receipt of permission. | understand
that this permission to conduct transaction is no longer
valid upon the stipulated term expires.

I will submit a Notification of transactions by PDMRs or
PDMR’s PCA as soon as possible and, in any case no
later than two business days upon transaction is
conducted.

Please confirm your permission to conduct the above
transaction by signing and returning this form to me.

[Hata/ Dated

PERMISSION TO CONDUCT TRANSACTION
(to be filled in by PJSC “Magnit”)
transaction has

Permission to abovementioned

given/issued to:

yKa3ames, Komy 8bidaHo paspeweHue / specify to whom the permission is given

npu ycnosuu, 4YTo caenka 6yaer 3aseplleHa He
nosgHee [Ayx pabounmx AHen C AaTbl  BblAauu
HacToAlLero paspelleHus, T.e. He Mo3gHee, Yem K
KOHLY pabouero aHsa:

provided that the transaction shall be completed no
later than two business upon the permission is
given/issued, i.e. not later than end of business day on:

yKaxcume damy, He no3dHee komopoli domiHa Gbimb ocyulecmeaneHa coesnka / please specify the date which is no
later than the date of the transaction to be executed

Moanuck/ Signed

[Mata/ Dated

[JoaxncHocme nuua, nodnucaswezo paspeweHue / Position of the signatory)
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12.4.

Recommended form to notify PDMR’s PCAs of their responsibilities and sanctions;

(Moxkanyicra, yraxute MO nnbo nonHoe pupmeHHoe
HavMeHOBaHMWe ML, KOTOPOMY HaMpaBAAeTcs yBeAoMAEHME)

(Please specify name or business name of recipient )

(MoxkanyicTa, yKaxkuTe gata yBegomaeHns)

YBEAOMJIEHUE
06 06A3aHHOCTAX B COOTBETCTBUM C PernameHTOM
EBponeiickoro napnameHTta u Coseta EC «O
anoynoTtpebneHunax Ha pbiHKke» Ne 596/2014 ot
16.04.2014

B cootBerctBMM C PernameHtom EBponenckoro
napnameHTa u Coseta EC «O 3noynotpebneHuax Ha
pbiHKe» Ne 596/2014 ot 16.04.2014 (Regulation (EU)
No 596/2014 of the European Parliament and of the
Council of 16 April 2014; panee — PernameHT)
yBeaomasto Bac o cnepytowem

1.1,

(Please specify date of notification)

NOTIFICATION
of responsibilities pursuant to the Regulation of the
European Parliament and of the Council on Market
Abuse (EU) No 596/2014 of 16 April 2014

Pursuant to the Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April
2014 (hereinafter — the Regulation):

1.1,

(Moxanyiicra, ykaxuTe Bawm Gpammamnio, UMA U 0T4ECTBO)

B COOTBETCTBMM C PernameHtom u € y4yeTom
nonydyeHHoro ot [AO «MarHut» yBeaoOMAEHUA,
ABAAIOCb /INLOM, OCYLLECTBAAWMM pPyKoBOAALLME
dyHKumm B NAO «MarHut» (MHH 2309085638)

PernameHT yCTaHaBauBaeT onpegeneHHble
0683aHHOCTM ans nmu, OCYLLLECTBAAOLWNX
pykosogsawme  GyHKUMM  (Danee  TaKKe @ —

Pykoeoosuwjue nuya), a TakKe ANA TECHO CBA3AHHbIX
C HUMM nuy (panee Takke — CBA3aHHbIE AUYQ).
Kputepumn, B COOTBETCTBUM C KOTOPbIMMU
onpeaenaeTca, ABNAAETCA /M KOHKPETHOe /MuUO
Pykosodawum aAuyom unn C8A3AHHLIM  AUYOM,
YCTAaHOBAEHbI B NOANYHKTAX 25 1 26 nyHKTa 1 cTatbn
3 PernameHra.

B COOTBETCTBMM C YKa3aHHbIMU KpuTepusamu, Bbl
asnaeTtecb C843aGHHbLIM AULOM.

2. B cootBetctBMM C nyHKTamu 1 m 2 cratbm 19
PernameHTa Cesa3aHHbIe Auya 06A3aHbI yBeAOMAATD
NAO «MarHuT» 7] KOMMNETEeHTHbIN opraH
Bennko6putaHum — Financial Conduct Authority
(panee - FCA) - o Kaxpoii cpenke c akuuamm,
rnobanbHbIMM  AEenO3UTAPHLIMU  pPacnUcKaMn U
(wnun) ponroebimun MHcTpymeHTamu NMAO «MarHuT»,
a TaKXe MHbIMA  CBA3AHHbBIMU C  HUMM
$MrHaAHCOBBIMM UHCTPYMEHTaMMU.

O6s3aHHOCTL  NO Hanpas/ieHUo yBe,ﬂ,OMﬂeHMVI

(Please specify your name)

am a Person Discharging Managerial Responsibilities
within PJSC “Magnit” (TIN 2309085638) under the
Regulation and in accordance with the corresponding
notification received from Magnit.

The Regulation establishes responsibilities for
Persons Discharging Managerial Responsibilities
(hereinafter - PDMRs), and for Persons Closely
Associated with them (hereinafter - PCAs). The
criteria for determining whether a person is a PDMR
or a PCA are set out in subparagraphs 25 and 26,
clause 1, article 3 of the Regulation.

Pursuant to the criteria, you are considered as PCA.

2. Under clauses 1 and 2 of the article 19 of the
Regulation PCAs shall notify PJSC “Magnit” and the
UK competent authority — the Financial Conduct
Authority (hereinafter — the FCA) of any transaction
with Magnit’s shares, global depositary receipts and
(or) debt securities of Magnit as well as other
financial instruments related herewith.

The obligation to submit a notification arises when
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BO3HMKaET Noc/e Toro, Kak obLLas cymma yKasaHHbIX
onepaumin B Te4EHWE KaseHAapHOro roga AOCTUTHET
5 000 eBpo.

YKaszaHHble yBegomaeHuA OOMKHbI 6bITb
HanpasneHbl B [AO «MarHnut» u B FCA B
MaKCMMA/IbHO BO3MOXHble KOPOTKME CPOKM C AaThbl,
KOrga YyKasaHHbli nopor 6bin npesbiweH,, HO B
ntobom cnyyae He No3gHee Tpex pabounx AHeN.

MopsagoK HanpaBneHWs yBegomaeHuMn n dopma, B
KOTOPOW OHU HanpaBAAOTCA, ONpeaenaTca cTaTbel
19 PernameHTa, TexHn4Yecknum CTaHOAPTOM,
YTBEPXKAEHHbIM MIMnnemeHTUpYyoWum PernameHTom
Espokommccumn ot 10.03.2016 Ne  2016/523
(Commission  Implementing  Regulation  (EU)
2016/523 of 10 March 2016), a Takxe
pasbAcHeHMAMM FCA, onybAMKOBAHHbIMW Ha €ro
oduuManbHOM caiTe no agpecy: https://www.the-
fca.org.uk/markets/ukla/regulatory-disclosures/mar-
implementation.

3. bonee nogpobHasa nHpopmauma 06 06a3aHHOCTAX
CB8A30HHbIX AU, O NOPALKE U CPOKAX UX UCTIOHEHNA
cogepxutca B Kogaekce, perynupyowem ycnosums

coseplleHua onepauyum C dUHAHCOBbIMM
MHCTPYMEHTaMM, c KOTOpPbIM Bbl moxeTe
O03HAaKOMUTbCA Ha oduumanbHom cante TMAO

«MaruunT» no agpecy: http://ir.magnit.com/.

total amount of operations conducted within a
calendar year exceeds 5,000 euro.

The above notifications shall be submitted to PJSC
“Magnit” and the FCA as soon as possible upon the
said threshold was exceeded and, in any case within
three business days.

The procedure and the form to submit notifications
are provided for by the article 19 of the Regulation,
Technical Standard approved by the Commission
Implementing Regulation (EU) 2016/523 of 10 March
2016, as well as explanations of the FCA published on
its  official  website at: https://www.the-
fca.org.uk/markets/ukla/regulatory-disclosures/mar-

implementation.

3. The detailed information about the obligations of
PCAs, the procedure and terms of their performance
are established by the Code governing the terms of
transactions with financial instruments, you can find
on the official website of PJSC "Magnit" at:
http://ir.magnit.com/.

(nodnuce)

(signature)

Hacroswee yseaomaeHme noay4eHo

This notification is received:

(pamunus, uma u omvecmeso noay4amess yeedomMaeHus u
HaUMeHOBaHUE 0p2aHU3ayUU (yKasslieaemcs npu
Heobxodumocmu))

[aTa nonyyeHua: «___ » 20 roga

(Name of the recipient and organization (if necessary))

Date of receiving:

(noonuce nosny4amens)

(signature of recepient)

Page 25 of 28


https://www.the-fca.org.uk/markets/ukla/regulatory-disclosures/mar-implementation./
https://www.the-fca.org.uk/markets/ukla/regulatory-disclosures/mar-implementation./
https://www.the-fca.org.uk/markets/ukla/regulatory-disclosures/mar-implementation./
https://www.the-fca.org.uk/markets/ukla/regulatory-disclosures/mar-implementation
https://www.the-fca.org.uk/markets/ukla/regulatory-disclosures/mar-implementation
https://www.the-fca.org.uk/markets/ukla/regulatory-disclosures/mar-implementation
http://ir.magnit.com/
http://ir.magnit.com/

Notice: This is the translation of the Code in English prepared exclusively for informational purposes. The official version of the Code is supposed to be the one
approved by the Board of Directors of PJSC “Magnit” in Russian. The Russian version of the Code can be found on http://ir.magnit.com/ru/.

Code of PJSC “Magnit” On Terms and Conditions of Transactions With Financial Instruments

12.5.
their PCAs

YBEAOMNEHUE UHBECTULLMOHHbIX
MEHEAEPOB

Recommended form to notify Investment managers of responsibilities of PDMRs and

NOTIFICATION FOR INVESTMENT MANAGERS

(MoskanyitcTa, ykaxute PO anbo nonHoe pupmeHHoe
HavMeHoBaHWe NHBECTULMOHHOTO MeHeaXepa, KOTopomy
HanpasiseTcA yBefoMeHue)

(MoxanyicTa, yKaxuTe AaTty yBeAoMIeHUSA)

B cootBeTcTBMU C nonoxeHnamn PernameHta N
596/2014 Esponeiickoro napsnameHTa u Coserta
Esponeitickoro Cotosa «O 3n0ynoTpebneHuax Ha
pbiHKke» (Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April
2014; panee — «PernameHT 0 310ynoTpebaeHunaAx
Ha PbIHKE») M 3aKOHOAATEe/NIbCTBOM WM MpPaBOBbIM

peryaMpoBaHnem BennkobpuTtaHum,
OTHOCALWMMMCA K COENKAM C LeHHbIMM Bymaramm,
f odpuumanbHo yBEAOMAAID Bac o)
HUMKecneayowem:

1. A asnAatocb
0 Pykoeodawum auyom

[0 Cea3zaHHbIM Auyom Pykoesodauje2o auya

(moxcanyticma, ommememe cgoli cmamyc, 0 Komopom Bbl

yeedomageme)
B OTHoweHun [yb6AMYHOrO  aKLMOHEpPHOro
obuiectea «MarHut» (panee — Mariut wau
O6uwectBo), M B CcUMAy ITOFO  Ha  MeHs

pacnpocTpaHatoTca ycnosus Kogekca MarHuta,
peryvMpyloLLero ycioBua COBeEpPLUEHWNA onepauumii

C OWHaAHCOBbIMM  UHCTpyMeHTamu (ganee -—
Kogaekc);
2. Bobl ABnAaeTecb UHeecMUYUOHHbIM

MeHeOXcepoM No OTHOLLEHWUIO KO MHe NS Lenen
PernameHta 0 3n0ynoTpebneHuMAX Ha pPblHKE WU
Kogekca.

3. BeBMay CTpPOrMX  HOPMaTMBHO-MPABOBbLIX
TpeboBaHMWI, YCTAHOBNEHHbIX PernameHTom o
3710ynoTpebneHunsax Ha pbiHKe U Kogekcom, npowy
yBegomnatTb  MmeHa 06 Onepayusax ¢
cduHaHcosbIMU  UHCMpymeHmamu  MazHuma,
COBepLUEeHHbIX B MOUX MHTepecax, B KpaTyauwue
CPOKM NoOC/e OCYLECTBNAEHUA CAENKU, HO He

(Please specify name or business name of recipient Investment
manager)

(Please specify the date of notification)

Pursuant to Regulation (EU) No 596/2014 of the
European Parliament and of the Council of 16 April
2014 On Market Abuse (hereinafter — the
Regulation on Market Abuse) and laws and
regulations of Great Britain governing transactions
with securities, | hereby notify you of the
following:

1.lam

O  Person Discharging Managerial

Responsibilities

O  Person Closely Associated with Person
Discharging Managerial Responsibilities
(please indicate your status that you are notifying)

of Public Joint Stock Company “Magnit”
(hereinafter — Magnit or the Company), and
therefore I’'m subject to the Code On Terms and
Conditions of Transactions With Financial
Instruments of PJSC “Magnit” (the Code):

2. You are Investment Manager for the purposes
of the Regulation on the Market Abuse.

3. In view of the strict legal requirements
established by the Regulations on Market Abuse
and the Code, please notify me of Transactions
with Financial Instruments of Magnit, conducted
on my behalf, as soon as possible upon the
transaction, but not later than two business days
after the transaction is completed.
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nosaHee 4em 4yepes fABa paboumx AHA nocne
OCYLLEeCTBAEHNA CAEKMN.

Mop Onepayuamu c
UHCmpymeHmamu Maznuma
nobble  cOeNkn M onepauuu, CBf3aHHble C
aKLMamN, rno6anbHbIMU Oeno3nTapHbIMU
pacnMckamun 1 A0roBbIMU MHCTPYMEHTAMU (B TOM
yucne, obauraunamm) nAO «MarHuT»,
OOMNYLWEHHbIMX K TOProBae Ha OpPraHM3oBaHHbLIX
Toprax Ha Tepputopumn Poccuickoit deaepauymm
M/UNM  Ha peryampyemom pbiHKE, KaK OH
onpeaeneH B nyHkTe (21) ctaTbu 4(1) OupeKTussl
2014/65/EU EBponeitckoro napnameHTta n CoseTta
EC ot 15 maa 2014 r. o pblHKax (WHAHCOBLIX
MHCTPYMEHTOB U 006 u3MeHeHun [OUPEKTUBDI
2002/92/EC n Oupektusbl 2011/61/EU; n (nnun) B
OTHOLUEHWM KOTOPbIX NOAaHa 3aABKa O AONyCKe K
TOProssie  Ha  yKasaHHbIX  Toprax  u/wau
peryampyeMom pbiHKe, a TakXe C NPoM3BOAHbIMU
M MHbIMWU  MHAHCOBLIMM  MHCTPYMEHTaAMM,
CBA3aHHbIMM c EIAZEINTZR rno6anbHbIMU
Aeno3nTapHbIMW  PacnMcKamn UAU  A0ATOBbIMU
nHctpymeHtamm MAO «MarHuT».

¢uHaHcosbIMU
noHMMaloTCA

B COOTBETCTBUMU c Koaekcom noa
UHesecmuyuoHHbIMU MeHeOxcepamu
NOHUMALIOTCA H6pokepbl, [OBepuUTeibHblIE
ynpasnatowue, areHTbl 7 WHble  NIMua,

ocyuwiecteasowme onepauum ¢ PuHaHcosbIMU
UHCMPYMEHMAMu OT WUMEHU WA B WHTepecax
Pykosodawux nauuy, MHcalidepos wn/vanm unx
C8A3aHHbIX AUy,

npOCb6a noaTesepanTb nonyyvyeHne HacrtoAulero
yBeOOMNEHUA.

MOAMUCH/SIZNALUIE ....ceveveverieceeeere et

Transactions with Financial Instruments of
Magnit shall refer to any transaction or dealing
with shares, global depositary receipts and debt
securities (including bonds) of PJSC “Magnit”,
admitted to the organized trading on the territory
of the Russian Federation and/ or on the regulated
market as defined in paragraph (21) of the article
of Directive 2014/65/EU means Directive
2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on markets in financial
instruments and amending Directive 2002/92/EC
and Directive 2011/61/EU; and (or)) in relation of
which an application for admission to trading in
said trading and/or regulated market has been
submitted, and with derivatives and other financial
instruments relating to shares, global depositary
receipts and debt securities of Magnit.

Pursuant to the Code the term Investment
Manager shall refer to brokers, trustees, agents
and other persons dealing with Financial
Instruments on behalf of PDMRs, Insiders, and/or
their PCAs.

Please, confirm the receipt of the Notification.
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Notice: This is the translation of the Code in English prepared exclusively for informational purposes. The official version of the Code is supposed to be the one
approved by the Board of Directors of PISC “Magnit” in Russian. The Russian version of the Code can be found on http://ir.magnit.com/ru/.

Code of PJSC “Magnit” On Terms and Conditions of Transactions With Financial Instruments

13. Information On Editions of the Code;

Code On Terms and Conditions of

. o . Decision of the Board of Directors as
Transactions With Financial

1 o June 24, 2019 | of June 24,2019 (minutes w/o dated Valid
Instruments of Public Joint Stock
June 25, 2019)

Company “Magnit”;
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