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OrpaHmMuyeHue OTBEeTCTBEHHOCTM

JaHHana npesenTauns («MpeseHTauma KoMnaHum») cooepXuT NMMCbMeHHble
MaTtepuansl/ cnangpl, NOAroToBAEHHbIE [TyBANYHBIM AKLIMOHEPHBIM OBLWEeCTBOM
«MarHuT» («KoMnaHma») NCKMOUUTENBHO C Lesblo OBCYXAEHUS 1 MOMYyYeHUA
06paTHOM CBA3KM OT MHBECTOPOB M aHAIMTUKOB.

HacTosawan npeseHTaums He ABASETCA NMPEAIOKEHNEM UM YaCTbIO MPEaSIOXEHNUS, Uan
npuriaweHnemM NpPoaaTe NAK BbINMYCTUTb LEeHHble ByMary, NpeaioxeHnem,
noByXAeHUEM NIU NMPUrIALIEHNEM NMPUOBPECTH, UK OCYLLECTBUTL MOAMMUCKY Ha
nobble LeHHble 6ymarn KoMnaHnm nav nHoro nnua, He3aBUCMMO OT TOro, ABAAETCA
WIN HeT Takoe JIMLLO YacTbio KoMnanum, ¢akT pacnpocTpaHeHa AaHHOW MHdopMaLmMm
He MOXET ABNATbCS OCHOBAHWEM [OJ15 3aK/IKOUYEHUA AOrOBOPOB W He MOXET 6bITb
MCMONb30BaH OS5t MPUHSATUS MHBECTULMOHHBIX PELUEHUN B CBSA3U C HUM.

MHdopMaLums, copepxallasca B aHHoOM [pe3seHTaumm, aenseTca npeaBaputebHOM 1
CMPaBOYHOM U He MMeET LLe/blo COAEPXaTb MHPOPMALIMIO, TREBYIOLLYIOCS ANA OLLEHKMN
KoMmaHuu, ee pUHAHCOBOrO NMONOXEHUSA 1/ UK MPUHATUA JK060rO MHBECTULIMOHHOMO
peLueHua.

HacToawmi 0oKyMeHT He npefHasHaueH A8 NpeacTaBieHns 6yxrantepckmx,
IOPUANYECKMNX, HANTOMOBbIX PEKOMEHAALMI, 1 HEe LOMKEH UCMOMb30BAaTLCS B 3TUX
Lensix, a Takxxe He ABNAeTCs pekoMeHaaLmel npuobpeTaTh LieHHble GyMaru
KomnaHuun.

CoOTBETCTBEHHO, MOCeLan Mobyto Npe3eHTaLmio, Ha KOTOPOW HACTOSALMIA AOKYMEHT
NpPefoCTaBAAeTCA, UM NMOMYyYasa 3TOT LOKYMEHT JIO6bIM APYTrUM CNOCO6OM, Bbl
3a4BMAETE, UTO MOXETE MOMYUUTb 3TOT LOKYMEHT 63 HApYLUEHUA KaKUX-T1M60o
MPABOBbLIX UM HOPMATUBHbLIX OFPAHUYEHUI, MPUMEHUMbIX K BaM, U He ByneTe
MCMONb30BAaTh 3TY MHGOPMALMIO B OTHOLLEHUMN JTHOGBIX MHBECTULIMOHHbBIX PELLEHNIA
(ecnun TakoBbIe UMEOTCA).

|_|p63eHTaLl,l/I9| KoMnaHuun He npegHasHadveHa 4148 pacnpocTpaHeHna Mam
MCMNONb30BAHUA KakKUM-In6o ¢M3M‘4€CKI/IM NI rvpUanHeCcK1MM JIMLOM, ABAAKWKMMCA
FRPaX4aHMHOM UK Pe3VOeHTOM, WM HaxXxo4dauweMca B KaKoM-1Mbo HaceneHHOM
NYyHKTe, WTaTte, CTpaHe 1Uin ,EI,pyI'OIZ RPUCONKUUN, TOe TaKOoe pacnpocTpaHeHne nnm
NCNONb30BaHUE 6y,EI,eT NPOTUBOPEUNTE K 3aKOHY UK PeErynmMpoBaHUIO, NI KOTOPbIe
Tpe6y+0T Kakomn-nnéo perncTpaunn Mnm NMUueH3NpPoOBaHUA Ha TeEPPUTOPUN Takomn
HRPNCONKLN.

Hn pna kakux Lenen He cnepyet nonaratbcs HU Ha MHOOPMaLUIO, COAEPXALLYICS B
HacToAwen MNpe3eHTauMM, HXN Ha MOJIHOTY, TOYHOCTb UM AOCTOBEPHOCTb Takon
UHbopMaumnn. MHpopmaums, copepxawanca B MNpeseHTaumm KoMnaHum, noaiexuT
OBHOBNEHUID, MEPECMOTPY, AaSlbHENLLEN NPOBEPKE N U3MEHEHUIO.

KoMnaHusa He HeceT o6a3aTenbCTB OGHOBNATL I/IHd)OpMaLI,I/I}O M noonoepXxXmnBaTtb
AKTYaNbHOCTb I/IHd)OpMaLI,I/II/I, CO,D,ep)KaLLI,eIZCF! B A&HHOM npeseHTauunn.

Hukakunx 3aBepeHnit Unn rapaHTui, NPsSMbIX UK KOCBEHHDbIX, HE AAeTCs OT Anua
KomnaHun, ee goyepHux npeanpuatiii, abdunmpoBaHHbIX U YNOIHOMOYEHHbIX L,
COBETHWMKOB W/N UHbIX adPUNMpPOBaHHbBIX JINL, AMPEKTOPOB, COTPYAHUKOB UM UHbBIX
SV, B OTHOLIEHWM MOSIHOTbI, TOYHOCTU U AOCTOBEPHOCTU MHPOPMALIUM UM MHEHUIA,
copepxatwmxca B MpeseHtaumm KoMnaHmy; OTBETCTBEHHOCTb 38 TaKyk UHPOPMAaLMIO
WM MHEHUA He HeceTCs.

HecMoTpa Ha TO, UTO MHPOPMALMA, MPEACTABNEHHAS B HACTOALLEM AOKYMEHTE,
ABNASTCH LOCTOBEPHOM, HM KOMMaHUs, H1 ee akLMoHepbl, COBETHUKM, & TakxXe
OMPEKTOPa U AOSIKHOCTHbIE JIULLA CTOPOH HE HeCYT HMKAKOW OTBETCTBEHHOCTU 3a
conepxaHue, OLMBKM UK ynyLleHns B HacTos el MpesenTaunn KoMnanum, 1 B
OTHOLLEHWMN IIOBOro YCTHOIrO MM MUCbMEHHOrO 3aABNEHUS A MHBECTOPOB UIIN UX
COBETHWMKOB, B OTHOLLEHWW t0BbIX MOHECEHHbIX YBbITKOB, M3AePXeK UK yulep6a,
BO3HUKLUMX MPSMO UM KOCBEHHO B pe3ysibTaTte JIlo60ro MCnosib30BaHUSA HACTOSLLEN
Mpe3eHTauum KomMnaHum unu ee conepXrMmMoro UM MHelM 06pasoM, CBA3aHHBIM C
MpeseHTauuvert KoMnaHum, BHe 3aBUCMMOCTM OT TOrO, BO3HWKAKOT /M OHU B pe3ysbTate
NpaBOHAPYLLUEHWS, AOrOBOPA UMW MHbIM 06Pa30M.

Hu onHo yTBepxaeHue B AaHHoM MNpeseHTaumm KoMnaHuM He npeaHa3sHayYeHo U He
MOXET PaccMaTpPMBaTECA B KQYeCTBE NMPOrHo3a Npubbinuy. 3anHTepecoBaHHble
CTOPOHBI MPOBOAST COBCTBEHHOE UCCNENOBAHNE U @HANN3 KOMMaHUK, & TakXe JaHHbIX,
npeacTaBneHHbiX B AaHHon MNpeseHTaumm Komnanumm.

HaHHaa MpeseHTauna KoMnaHum He CoOAepXuT 1 He GopMUpPYeT HYacTb Kakon-nmbo
apyror OnpegeneHHon nHbopMaumy, cogepxallencsa B AaHHOM AoKyMeHTe. [aHHble,
nosydeHHble U3 NYGANYHbBIX U HEMYBANYHBIX MCTOYHMKOB MPOYMMU CTOPOHAMM, B
HEKOTOPbIX CyYasx He Bblin OBHOBMEHb! Ha AATy AAHHOMO AOKYMEHTa.

Takasa MHPOPMaLUS CUMTAETCH HALEXHOW B LLeNIAX UCNONb30BaHMUS B AaHHOM
[OKYMeHTe, Npu 3ToM KoMnaHus He 6epeT Ha ceba OTBETCTBEHHOCTb 3a
[O0CTOBEPHOCTb U/ MOMHOTY Takoh MHPopMaLMn, 1 Takaa nHbopmauma He 6bina
camMocToaTeslbHO noaTteepxaeHa KoMnanvein.

Ecnn He ykasaHo nHoe, nHpopMaLums, NpeacTaBneHHas B 4aHHOM AOKYMEHTe,
OCHOBaHa Ha Matepuanax, MMeIWMXCs Ha AATy NMOArOTOBKM, @ He Ha Kakylo-nnbo gaty
B 6yaylieMm, U He ByaeT OOHOBIATLCA UM NepecMaTpUBaTbCa UHbIM 06pa3oM, YToBbI
oTpaxaTb MHbOPMaLMIO, KOTOPas BMOCNEACTBMN CTAHET AOCTYMHONW, Un
OBCTOATENBCTBA WAV M3MEHEHWS, BO3HMKAIOLWME NOCIe AATbl MOATOTOBKM AAHHOTO
LOKyMeHTa.

OnpepeneHHble yTBepXAeHUs B gaHHol MNpesenTaumn KoMnaHmm MoryT npeactaBnaTb
3asBNIEHUS MPOrHO3HOro XxapakTepa. Jliobbie yTBepXAEHMA, OTpaxXatoLme OXnaaHns
WK NPOrHO3bI Ha ByAyliee, BKIOYas yTBEPXAEHWUA 06 OnepaLmoHHON AeATeNbHOCTH,
MOSIOXEHUM Ha PbIHKE, TEHAEHLMAX B CEKTOPE, O6LLEM IKOHOMUYECKOM MONTOXEHWN,
NPeACTOAWMX 3aTpaTax v GUHAHCOBbLIX pesyrbTarax, ABASTCA 3asBAEHUAMN
MPOrHO3HOrO Xapakrepa.

3aABnNeHUs MPOrHO3HOro XapakTepa MoryT 6biTb UAEHTUPULMPOBAHDBI MO TAKUM C/IOBaM
Kak "oxupaet", "npensnaunt’, "nnannpyet”, "HamMepesaeTcs", "nporHo3smpyeT’, "3asenset"

M NOAO6HbBIM BbIpaXeHnAamMm.

JNioBble yTBEPXAEHWUS, CoAepXalLmMeca B 4aHHOM LOKYMEHTE 1 He ABASIoWwmnecs
MCTOPUYECKUM $HaKTOM, SBASIOTCA 3a8BAEHUAMM NMPOrHO3HOIO Xapakrepa. Takue
YTBEPXAEHUS He ABMAIOTCS rapaHTen Byaylimx nokasartenen n npegycMaTpmsaroT
HEKOTOPbIE PUCKM, HEOTIPEAENEHHOCTH U MPEANONOXEHUS.

CooTBEeTCTBEHHO, paKTUUECKMe pe3ysibTaTbl UM NoKasaTenn AestensHocTi KoMnannm
UMW ee LOYEPHUX CTPYKTYP MOrYT CYLLECTBEHHO OT/IMYATLCS, B MOMOXUTENbHYIO UK
OTPULIATETbHY CTOPOHY, OT 3aABNEHUIA MPOrHO3HOIC XapakTepa, NPeAcTaBleHHbIX B
[AHHOM JOKYyMeHTe.

BeposTHO BO3HUKHOBEHMWE HempeaBUAEHHbIX COObITUI 1 obcToATENbCTB. B cBsA3M ¢
pPasMYHBIMU PUCKAMUW W HEONPEOEeNeHHOCTAMM, dakTuieckme cobbiTua 1 pesynbTaTbl
Unu pakTuyeckme nokasartesm MOryT CyLLeCTBEHHO OT/IMYATLCA OT Tex, KOTopble
OTpaxeHbl MM NPefyCMOTPEHbI B TaKMX 3asBNEHUSX MPOrHO3HOro xapakTtepa. B
pe3ynbTaTte, He crieAyeT NonaraTbCs Ha Takue 3asB/IEHUS MPOrHO3HOMO XapakTepa npm
MPUHATUN UHBECTULIMOHHBIX PELLIEHNIA.

KomnaHus He genaeT HUKaKnx 3aBePeHN Uan rapaHTuii B OTHOWEHUW AOCTVXEHUSA UK
060CHOBAHHOCTW NtOBbLIX 3aABAEHMIA NPOrHO3HOIO XapakTepa, 1 Ha HUX He cneayeT
nonaraTbcs.

MHpopmMauma B OTHOWEHWUM NI06bIX MPOrHO30B, MPeACTaBNEHHbIX B JAHHOM AOKYMEHTE,
ocHOBaHa Ha PsAE NPEANONOXEHUNA O NPEACTOAWMX COBbITUAX 1 3aBUCUT OT
CYLLECTBEHHOM 3KOHOMMYECKOM M KOHKYPEHTHOM HeonpeaeneHHOCTU 1 NPoYmnx
HenpeaBnOEHHbIX O6CTOATENBCTB, HUKAKUE N3 KOTOPbIX He MOTyT 6biTb
CMPOrHO3MPOBaHbI C AOCTATOUHOW BEPOATHOCTBIO, M HEKOTOPbIE M3 KOTOPbIX HAXOASATCA
BHE KOHTPOMSA KOMMaHUM.

HeT rapaHTuit, 4TO NPOrHoO3bl 6yAyT peannsoBaHbl, U dakTuyeckme pesynbTaTel MOryT
6bITb BbILLE UM HWXE YKa3aHHbIX MoKasaTenemn.

HUKTO 13 KOMMaHWK, HM ee aKLMOHEPDI, AMPEKTOPbI, PYKOBOAUTENM, COTRYLHUKM,
COBETHUKMN UK apPUNINPOBaHHbIE ULLA, HU Kake-nbo npeacTaBuTeIn Mam
addunpoBaHHbIie NLA YKa3aHHbIX BbilLE SNL, HE MPMHUMAIOT Ha cebsi OTBETCTBEHHOCTb
3a TOYHOCTb [1POrHO30B, MPeACTaBAEHHbIX B AAHHOM AOKYMEHTE.
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630p poccUMCKoro

Poccumnckaa makpocpega * lNNoTeHuman NnpoaykToBoro purenna 8 Poccum

PbIHKa



[

0630p POCCUNCKOro

pbIHKa

Poccumnckada Makpocpeaa

CTabunbHbIM 3KOHOMMYECKUMI POCT
NOAOEPXUT PO3HUYHbBIV PBIHOK

Poct BBI1 B peanibHOM BblpaXxeHuUu

B 1kB 2020 npeBblwan cpegHue
3Ha4yeHus pocta 2019 .

PocT BBI1 B peanbHOM
BbIpaXKeHuu roa-k-roay, %

o BnaronpusTHbIN ypoBeHb
UHGNALUM Ana puTenna

MnNu, % rop-k-ropy;
WUIML Ha npoaoBONbCTBEHHbIE
ToBapbl, % rog-K-rogy

1,6%

roa-k-roay B 1kB. 2020

3,6%

NILL Ha NpoAoBONBCTBEHHbIE
ToBaphbl, roa-k-roay Bo 2kB. 2020

J

o PeanbHble pacnonaraembie
AoXoAbl HACEJIeHUSA HaXxoaaTcA
nop paBneHueM. HactuuHo
KOMMEHCUPYETCSH 3a CYET roc.
nopaepXKu

YpoBeHb 6e3paboTuLibl,

% rop-kK-roay;

PocT peanbHoM 3apaboTHOM
nnatbl, % rog-K-rogy;

PocT peanbHbix pacnosiaraemMbix
[oXon0B, % roa-K-rogoy

-8,0%

roga-k-roay B 1ke. 2020

— O

— ©

PocT npogoBosibcTBEHHOMN
TOProB/iU B peasibHOM
Bblpa>keHUM Briepsble
oTpuuarteneH. Cnaébble
UrpoOKM TEPSAIOT [ONI0 PbIHKA.

PocT npopoBonbcTBEHHOM
TOProBnu (HOMUHAaNbHbIN
M peanbHbin, % roa-kK-rogy)

NHpaekc noTpe6utenbckom
yBepPEeHHOCTU CHU3UJICA A0
ypoBHs 1kB. 2016 r.

MHpekc noTpebutenbckomn
YBEPEHHOCTH

-71%

rof-k-roay B 2 k. 2020

70%

B 2 kB. 2020 no
cpaBHeHuo ¢ 89%
B 12kB. 2020

—> G MarHuT 6bicTpO

yBeJsindmBaeT AaoJsito
pbIHKA
3a cyeT c/1abblx NnokasaTenen

TPAOULMOHHOM TOProBAU U
He3DDEKTUBHBIX MTPOKOB

PocT npopnoBonbCcTBEHHOM
TOProBfU B peasibHOM
BblpaXeHuu, roa-k-roany, %



(O63op poccuUickoro
pbIHKa

NMoTeHUMaNn NpoaoyKTOBOIro
puTeuna B Poccum

MarHuT — NMMaOMpPyoLWas KOMNaHMa Ha pacTyLLEM
DOCCUIMCKOM PbIHKE MPOAYKTOBOW PO3HMULLbI

o PbiHOK npoaoBOJIbCTBEHHOIo e COXpaHHeTCH 6onblion o PbiHOK COBpeMeHHOﬁ
pMTeﬁna B Poccum Benuk noTeHuuan ana pocrta TOprosJsin B Poccumn
d)pal'MeHTMpOBaH
PbIHOK NMPOAOBONBCTBEHHOIO pUTENIa dona TpagnuUnMOHHOM TOProBamn MarHuT — BTOPOM KpynHENLWNIN
B Poccmun oguH U3 KpynHenLwmnx B Mmpe B Poccuun Bce ewé NPOAOBOMBCTBEHHBIN pUTennep B
n npepocxoaunT NTanuto, Typumio, CPaBHUTEIbHO BbICOKA... Poccum

[Monbwy 1 bpa3zunuio

PbIHOK NpoaykToBOM CoBpeMeHHas Toproens B HDons TOM-5 po3HUYHbIX ceTel

po3Huubl B 2019 ropy CpaBHEHUMU C TPAAULMOHHOM
TOM-10 poccumnckmux

NPOAOBOSIbCTBEHHBIX PUTENIEPOB

o OcHoOBHOM pocT co3patoT
depnepanbHblie ceTn

+10%

PocT Bbipyykn Ton-10
PUTENNEPOB, rO4-K-roay

AdunHamuka pocTta
NPOAYKTOBOW PO3HULLbI
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(Mal‘HMT cerogHsa

KpaTKkum 0630p

Mo konunyecTBy MarasmHoB
C YHUKAJIbHOU MHPPACTPYKTYpPOU

(@7 N21 putennep B Poccum

Hawwm

KOHKYPE€HTHbIE
MarasuHa Toprosas nnowapab, PacnpepenurenbHbix py3oBuka
npeM Myu_I‘eCTBa ThIC. KB. M LLeHTPOB

@ MynbTudopmartHaa moaenb

CTabunbHbIN POCT BbIPYUYKMU
@ Lnpokoe npucytcreue B

pervoHax u nyywee npeasioXxeHue CywecTeeHHana Aonsa Ha PbiHKE,

acCOPTUMEHTA OT MECTHbIX cunbHas peHTaéenbHocTb no EBITDA u

@ Co6cTBEHHOE NPOU3BOACTBO
M YyacTHas Mapka Poct BbIpy4KM HAons Ha EBITDA mapxa Yucrtbii gonr
3a 2 KB. 2020, NpoAOBOJIbCTBEHHOM 3a 2«xB. 2020 / LTM EBITDA,

@ YcTtoumBoe pasButme FOA-K-ToAYy PO3HUYHOM pbiHKe 3a 2019 rop, /

Poccum 3a 2019 ropn




O630p PpOCCUNCKOTO (Maerr cerogHs Crpaterua OnepaumoHHble U GUHAHCOBbIE

pbIHKA& pe3ysibTaThbl

Feorpacdua cetun

3 7 10 HaceJsIeHHbIX
NyHKTOB

depepanbHbIX
OKpYyros

MarasuHbl
y AoMa

2)

CynepmMapkeTbl

Koo ‘ 7 | PL,

MbI npucyTCcTBYEeM BO BCEX MyCTOHACENEHHbIX
pervoHax

KopnopatusHoe ynpasneHue

OXHbBIU

OnepaumnoHHble U pUHAHCOBbIE
pe3ynbTarthl 3@ 2 kB. 2020 r

[TpnnoxeHue

LleHTpanbHbiii Mpusosxckuin 3anaHbiii

/

////////////

[MTo cocToanumo Ha 30.06.2020
MarasmHbl y goma BkoYakT Marasnibl MarHmTt y noma, MarHut BedweprHum, MarHut Cutm

CynepmMapkeTbl BKtOYAOT cynepmapkeTol MarHnT CeMenHbin, cynepc , Ma

(00]



(Mal‘HMT cerogHsa

OnucaHune oopMaToB

Mnowapab MarasumHa CpenHmit uek MnoTHocTb Nnpoaax*, CrpykTypa LFL CTpykTypa co6CTBEHHOCTH
KB. M (6@3 H,D,C), ThIC. py6/ AQCCOPTUMEHTa 2 kB. 2020%** MarasmHoB
.Toproaaq nnowanb py6 82 M/[_O,D, . Mpoa. ToBapsl . Bhipyuka (Topr' I_U_IOLLLavD!b)
Henpoa. Tosape @ @ Tpadux CobctsentHocts @)

O

3)

485 340 12%
MarasuH 224

y AoMa

88%
-14,3%
8,2% 18% . 82%

9,3%
-2,5%

(%)

290 231
Oporepu ‘ 94

10% . 90%

4 259 2000

17%

83%

Cynepmapker 216

-20,29
0,7% 54% 46%




( MarHuT cerogHs

MarasmHbl y AOMa

YAOOHbBIM 1 AOCTYMHbIV MarasuH
A9 NOBCeAHEBHbBIX MOKYMOK

Mnowapb MarasmHa, KB. M

O6wasna nnowanb,
485

AccopTUMEHT
)
B ] O— 88% lNMpogp. ToBapbl
I

CpepHee konunyectso SKU

OnucaHue
@ [NloBcegHeBHbIE MOKYMKM
@ MpoaykThl Ha Bevep/cendac

@ Hebonbwoe nonosiHeHue
3anacos

9 PacnonoxeHue

CnanbHble 1 genosBble
pPanoHbl

Jdons B yncrtom
PO3HUYHOM BbIpy4Ke

78%



(Marl-wn' cerogHsa

MarasmHbl y AOMa

KnouyeBblie onepayMoHHbIe NoKa3saTenm

Toproaaa nnowanb, TbiC. KB. M

3,7%
PocT rog- '7 18% cO6CTBEHHOCTb

K-rogy

CpenHun yek KonunuyectBo nokynarenem MnotHoCTb Npopax*,

(6e3 HAOC) 2xB. 2020, pyb. 2 k8. 2020, MnH ThiC. py6./KB. M/roj

3227 920" 224

LFL 2 kB 2020

PocT cpepHero yeka Poct Tpaduka PocT BbIpyuku

26,3% -14,3% 8,2%

OTKkpbiTHUE MarasmHa

Cpok okynaeMocTu

ApeHaa

g8 3-4 ropa

CToMMOCTb MarasmHa Thic. pyo.
Ha KB. M TOProBon naouaam

Hoebit MarasmH Pepuzain

Bbixoa, Ha 3penblit ypoBeHb Npoaax

12 MecsiueB



ACKOTC (Maerr cerogHsa Crpareruga OnepaunoHHble n GMHAHCOBbIE
pe3ynbTaTbl

CvynepMapkKeThbl

YOOOHbIV 1 AOCTYMHbIM Mara3suvH aas
exenHeBHbIX M Bonee KPYMHbIX MOKYMOK

KopnopaTtusHoe yrnpasneHune OnepaumoHHble U GUHAHCOBbIE MNMpunoxeHue
pe3ynbTaTtbl 3@ 2 kB. 20201

Mnowapb MarasmHa, KB. M

——— O6uwasn
nnowananb, 4 259

Toproeas
nnowaab, 2 000

AccopTUMEHT

'— 17% Henpopa. ToBapbl

83% lNpopa. ToBapbI

CpepHee konunyectso SKU

OnucaHue

KpynHble noKymnkm

[Mokynku gnsa ocoboro cnydas
[MoBcegHEBHbIE MOKYMKW

[MpoaykTbl Ha Bevep

PacnonoxeHue

CnanbHble U gesfioBble
pParoHbl, TOProBblE LIEHTPbI

Oonsa B uncromn
PO3HUYHOM Bbipy4Ke



(Marl-wn' cerogHsa

CvynepMapkKeThbl

KnouyeBblie onepayMoHHbIe NoKa3saTenm

Toproaaﬂ nnowanb, TbiC. KB. M

9 4 O, 5 % 46% apeHpa
Poct rop-

K-ropy

CpenHun yek KonunuyectBo nokynarenen [MnoTtHOCTb npopax*,

(6e3 HOC) 2 kB. 2020, pyb. 2kB. 2020, MAH ThiC. py6./KB. M/rof,
643" 78 216

LFL 2 kB. 2020

PocT cpepHero yeka Poct Tpaduka PocT BbIpy4ku

26,2% -20,2% 0,7%

OTKpbiTUE MarasmHa

Cpok okynaemMocTu

6-7 net
CToMMOCTb MarasmHa Tbic. pyo.
Ha KB. M TOProBow naowaanu

HoBbi MarasuH PepusaiiH

BbIxoa Ha 3penbl YypOBEHb NPOAax

14 mecsaLeB
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Odporepm

ToBapbl A4NS 300POBbSA W KPACOThI
B LUArOBOW AOCTYMHOCTH

Mnowaab MarasmHa, k8. M

O6wasna nnowaab,
290

AccopTUMEHT

100% Henpoa. ToBapbl

CpepHee konunyectso SKU

w 9574

OnucaHue

@ [NloBcegHeBHbIE
MOKYyNnkKM ToBapoB A4
JoMa 1n npeamMeTon
JINYHOM TUTUNEeHbI

9 PacnonoxeHue

CnasbHble U gesnoBble
pPanoHbl

lonsa B YucTom po3HUYHOMN
Bblpyyke

8%
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Mara3smHbl aporepm

KnouyeBblie onepayMoHHbIe NoKa3saTenm

Toproaaﬂ nnowanb, TbiC. KB. M

1350
Poct roa- B 10% co6creennocTs

K-rogy

CpenHun yek KonunuyectBo nokynarenem MnotHocTb Nnpopax*
(6e3 HAOC) 2 kB. 2020, py6. 2 k8. 2020, MnH ThiC. py6./KB. M/rog,

356" 87" 94

LFL 2kB. 2020

PocT cpepHero yeka PocTt Tpaduka PocT BbIpyukn

12,1% -2,5% 9,3%

OTKpbiTUE MarasmHa

Cpok okynaemMocTu

ApeHaa

) 2-3ropa

CToMMOCTb MarasmHa Tbic. pyb.
Ha KB. M TOProBOM naoLwaam

HoBbilh MarasuH Pepusann

Bbixoa Ha 3penbl ypoBEeHb NMPoaax

12 MecsiueB



(Mal‘HMT cerogHsa

NMpoune Manbie dopMaTbl U NMUNOTDHI

Mnowapb n
pacnosioxeHue

—=>
MaruuTt OnT

OnToBble 3aKynku Ha byayliee
009 INYHBIX HY XA, U HEBONbLUMX
B2B-onepaunt

~2500 kB. M

AccopTtumeHT, SKU 4 000

OTnuunTenbHble 0CO6EeHHOCTU

000

W

MarHuuT Anteka

JlekapcTBa 1 TOBapbl 419 300POBbA
Mo AOCTYMNHbIM LeHaM B yA406HOM
MecTe

10-100 kB. M

PacnonoxeHbl BHYTPU Mara3smHoB
OpOorepu 1 NoAXoAALLMX
NPOAOBOMbCTBEHHbIX MArasnHOB

3200

30

AuckayHTepbl

CaMblt BOCTpebOBaHHbIN Y
nokynaTesnen acCCoOPTUMEHT C
GOKYCOM Ha COBCTBEHHbIE
TOProBble MapkKM N HM3KKMe LieHbl

po 300 kB. M

PacnonoxeHbl npenMyLL,ecTBeHHO
B CNasibHbIX panoHax

1800

* [premMnemblie LieHbl B pernoHax
npUCyTCTBUS

* YNO6BHO ynakoBaHHbIe TOBAPbLl —
cpasy B Kopobkax

* ANTeKU, MarasmHbl 4porepu v
NPOAYKTOBbIE Mara3nHbl B3aUMHO
CTUMYNUPYIOT TpaduK APYr Apyra,
NPUYMHOXaa 3KOHOMUYeCKni abdekT

* CnHepruvsa B LLenoyke nocTaBok
1 OnepauMOoOHHbIX 3aTpaTtax MarasmHa

* [lonntnka popmata
npennonaraeT NOCTOAHHbIE
HU3KMe LeHbl 419 nokynaTtenemn

» CaMble BOCTpeboBaHHble TOBaPbI
NPenMyLLECTBEHHO NepBOro
LLeHOBOIrO CerMeHTa

* DoKyC Ha COBCTBEHHbIE TOProBble
MapKm

MarHuTt Cutm

Hebonblime MarasmHbl C aCCOPTUMEHTOM FOTOBOM
NPOAYKUMK, 6A30BbBIX MPOAOBONBCTBEHHbBIX W
HEenpoOa40BONBCTBEHHbBIX TOBAPOB B MeCTax C
BbICOKMM TpadmnkomM. ECTb 30Ha kade ¢ 3apagkomn
ona tenedpoHa n Wi-Fi

150-230 kB. M

PacnonoxeHbl B MecTax ¢ BbICOKMM TpadUKoM —
psALooOM C opUcCaMu, YHMBEPCUTETAMU 1N 30aHUAMU
pPa3NnYHbBIX NPeanpPUaATUNA.

2000

* Beineyka (NpurotoBneHHas B MarasuHe)

* [[oTOBaA K ynoTpebaeHuo NpoayKuma
(CoHABMYMN, KODEe, HANUTKK U T.4.)

* MbITble 1 FOTOBbIE K YyNOTpebneHnto GpyKThbl
* MO/10YHblE MPOAYKTbI
* MopoxeHoe

* BuHo



(Mal‘HMT cerogHsa

NMpouue Manbie dopMaTbl U NMUNOTDHI
e =0 gld

Maruurt BeuepHun T[louta Poccum 3anpaBku

CoBpeMeHHbI, YA0OHbIN Mara3mnH ankorosbHblx Ba3oBbI aCCOPTUMEHT TOBAPOB B OTAENEHNAX ba3oBbIM acCOPTUMEHT NPOAOBONBCTBEHHbIX
HANWTKOB, COMYTCTBYIOWMX U MOBCEAHEBHbIX «[TouTbl Poccum» B ropopax v cenax, Bkiato4as N HENPOOO0BONBCTBEHHbBIX TOBAPOB B
TOBAPOB C WMPOKMM aCCOPTUMEHTOM N HUIKUMU OTOANEeHHbIe PaMOHbI C HACeNeHNneM MeHee MarasmHax npu 3anpasBkax
LeHaMum 3000 yenogek
Mnowapb n ~150 kB. M 10-70 kB. M 50-150 kB. M
pacnosioxeHue [Mpooaxa HenocpeaCcTBEHHO YnbTpamansih opmat
B MOYTOBbIX OTAEIEHUAX npw 3anpaBkax

AccoptumeHT, SKU 2 400 oT 200 JJ,O 600 900

* BuHo OTANUUTENIbHDBIE OCOBEHHOCTH * [1poaykumsa, rotoBas K ynoTpebieHuto,
* CNUPTHbIE HAMUTKMK M eaa Ha BbIHOC

* bezankoronbHbie HAMUTKA * [NoyTOBbIE OTAENEHMS B rOPO4ax * Kode 1 6e3ankorosibHble HanuTKu

e [MuBo * AKLLEHT Ha TOBapax MMMyIbCHOroO cnpoca * KoHauTepckue nsgenua

* Tabak * [MpeanoxeHve TOBAPOB NEPBOM * HenpopoBOAbCTBEHHbIE TOBAPbI

HeO6XO,D,I/|MOCTI/| B CE/bCKOW MEeCTHOCTU « Tabak
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OHNnauH-TOproensa

o Y OHNanH-TOProB/n B o PoccnMinckmnm pbiHOK OHJIAMH- Huskaa pons oHNnaunH-
Poccuun 6onbluoi TOProBJiU BbICOKO Toproenu FMCG kaTteropui
noTeHuman pocra dparMeHTUpOBAH NO CPABHEHUIO B Poccum \

C KPYNHEMWLWUMMU PbIHKaMM

Jlonsi OHNAWH-TOProB/IN HA BCEM PbIHKE Oons Ton-urpokos, 2019 [onsa pbiHKa OHNaH-TOproenu, %
NpPoAOBOSIbCTBEHHDbIX TOBapoB B 2019 .

’ Benukobputanua ’ Poccnsa

40
25%
28
36%
Amazon MynbTukaTeropuiiHbli
8% 13
n 10 n
8 8
5% 7
. 6
KnioueBbie CunbHbIA 4 4
NpPOAOBOMNbCTBEHHbIE MynbTUKATEropUiHbIN 3
OHNalH-pUTennepbl OHNaWH-puTennep
o OTCYTCTBYeET 0,2
0% * YTKOHOC . !
* Perekrestok.ru
Kopes Benuko6pur. CLLIA Poccus

* Asbyka Bryca KomnbloTepbl Tosapbl ansa Mopa Tosapbl KpacoTa Tosapbl Jlekapctea [MpoaoBONbCTBEHHbIE
+ O'ken W 3NIeKTPOHMKA  AoMa m caga ANns peten W 340pOBbe ANSA XUBOTHbIX TOBapbI
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acTHasi MapKa

!

26

\J
L)
4 X
YHukanbHoe LEHHOCTHOE opouio passpuTtas
npepnoxeHue UHPpacTpyKTypa
CTM BBIFOAHO OTIMUEET HAC Y Hac eCTb BCE, 4TO HYXHO AN
OT KOHKYPEHTOB M y/yulaeT Hatle 3anycka gononHutensHbix CTM
LEHHOCTHOE NpeafoXeHme c bonee npuenexkaTenbHbIMU
nokynaTesnto 08 nokynaTtenen rToBapamu
@ LLeHHOCTb U YeCTHOCTb @ Co6cTBEHHOE NPOU3BOACTBO
Jlyylwee cooTHOWEHKE LieHa—Ka4ecTBO
(& Bosepue @ MpsiMoi uMnopT
KoHTposnb kavecTBa
DocTynHocTb @ MynbTudpopMaTHOCTb M OXBAT
Bcerpga B Hanuumm
JlokanbHOCTb
[MpennoxeHume NOAHOCTBIO
ananTyPOBAHO MOA NOKabHbIN
cnpoc
\

!

I A BanoBas mapxa Bbiwe,
YyeM y 6peHAMPOBAaHHbIX

TOBapoB
CTM — oAUH 13 NOJIOXUTENIbHbIX

ApanBepoB AJ/19 HALIEeW SKOHOMUKU

CO6CTBEHHDbIX TOProBbIX MapoK

~2 000

HaumeHoBaHui1 TOBapoB

{
!
i
|

SIN
\\
MpepcTaBneHbl BO BCex Tpex

' LLeHOBbIX CErMeHTaxX — HU3KOM,

cpeaAHeM N BbICOKOM

O% B Npojaxax

Hawa uenb

N

Fpu6HOM KOMNNEKC B @

KpacHopapckoM kpae
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Co6cTBEeHHOE NPOU3BOACTBO

PazBmBaemM cobcTBEHHOE MPOU3BOACTBO, UTOObLI HA MOIKAX
OblNo 6oblle ToBapoB Hawmx CTM

Cenbxo3npeanpuaTus

npOVIBBOnCTBO NnPOAYKTOB NMUTAHUSA

§~:®O(\§cxj§?@@

Orypupi,
TOMAaTbl, canaTt

Kaprodenb, nyk
penyaTtbiii, CBeKNa,
MOPKOBb

Fpun6bI KoHpuTepckue

uwipgenuva

arponpoMbILLUSIEHHbIX
KoMMnseKca

11

' 4
955
-
755
e
A3 1111Y

il T & 5=

3epHoBbIE U YKcyc, cuponbl, 3aMOpOXEHHbIe Epa 6bicTporo Cneuuun, ceMeHa Pbi6a
3/M1aKOBble NPOAYKTbI, BoAa nonydabpukarbl NPUroToB/IEHUS nopaCcoO/IHEYHUKA,
MaKapoOHHble opexm

un3penua

NPON3BOACTBEHHbIX
npeanpuaTmnm

BonblWMHCTBO COBCTBEHHbIX

NPOM3BOACTB HAXOOATCA B
KpacHoaapckoM kpae — LeHTpe
CenbcKkoro xo3amcrtaa Poccum
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OpraHn3sauMoHHas CTPYKTypa

LleneBas
CTPYKTYypa

OupekTopa
MynbTU-
dopmMaTHbIX
OKpyros

rax*

MarasuHbl
y AoMa

2)

CynepmMapkerTbl

(=)

MarasuHbl
aporepu

q

NeueHTpanusoBaHHoOe
NPUHATUE oNnepaLMOHHbIX
peLwweHun

TonoBHanA
KoMnaHus

[MpUHATME OMepaLVOHHbIX PeLLEeH M
nepenaHo B peruvoHsl (BHeapeHue CVP,
penur3aint, NoKasbHbIM KaTer opuiiHbIN
MeHeXMeHT, paboTa C NocTaBLLMKaMm,

*T' - lNenepanbHbin anpekTop; ** O — OnepaloHHbIN AMpeKTop

KOHTPO/b KadecTsa v T.4.)

Ona ycrnenna popMaTHOW 3KCNepTH3bl
BBeeHbl OOJTXKHOCTUM PervoHanbHbIX
pykoBoamTenen dopmata B nog4mMHeH1M
MYIbTUGOPMATHONO AMpeKTopa oKpyra

MaTpuryHas CTpyKTypa yrnpaBneHus
C aAMUHNCTRATUBHBIM W GYHKUMOHANBbHBIM
noguMHeHmeMm

Y Kaxaoro pernmoHa CBo B1oaxeT 0OXOA0B
n pacxopoB (P&L) n KIM3

«HedopmaTHOE MbllLNeHre» NpY PasBUTUN
HOBbIX TEPPUTOPKIN: ONTMMasbHbIN MopTdenb
hoOpMaTOB 1 aCCOPTUMEHTHbBIX FPYMMN MO,
MeCTHble HYX /bl

[onoBHoOM oduc
3aHUMaeTCcsa PaszpaboTKowW
cTpaTermm M MeToaoormen
Y BINOJIHAET POJib LIEHTPA
NPOoPabOTKM NyYLINX
pelleHn s BHeApeHUs B
permoHax

LleHTpanm3oBaHHbLIM
63k-obuc: OBLWN LIeHTP
06CNYXKMBaHWS, OTKPbLITbIN
B 1tone 2019, saHmmMaeTca
YUYEeTHO-OoMnepaLoHHOM
NeaTeNbHOCTLIO (ByXy4deT
W nepcoHan)



rrMarHuTceroan

CucremMa NOrfMCcTUKm

YpoBeHb LeHTpanmMsaymm
2 kB 2020

91%

HocTaBka yepes PL
9%

[ocTtaBka
nocTaBLMKaMU

OxBaT Bceun CTpaHbl
CDe,U,epaﬂbele, permoHalbHble N
MMMOPTHbIE MOCTaBKU

o Hanuuune co6ctBeHHbIX AT, a
TaK)Xe TPaHCNopTa HAa ayTCOPCUHIe
obecneyrBaeT BbICOKMIN YPOBEHb
cepBurca 1 KOHTPOS

9 dddekTUBHAA Mopenb

BlliageHus obecneymBaeT BbICOKYHO
HaOEeXHOCTb M KOHTPOJIb 3aTpaT

D

LleHTpanbHbii MpuBonxckuin

PL,

Cknapckas
naowanb,
TbiC. KB.M

KonuuectBo
MarasmHoB

516

5978

[ X J
[ X J
o0
10

470

6166

FO>XHbIN

313

3438

Ypanbckui

“w 000

143

2107

CeBepo-

CeBepo-

3anagHbin  Cmbupckuii  KaBkasckum

“vw 000

19

1476

)

o

(]

o o

3 1

84

40

Ml @ -
586

1143

OQ rpy30BUKOB

Bcero

38

1686*

5152



(Maruwrcero.quﬂ Crparerv el 7 M GUHAHCOBDI¢

NepcoHan

coBble [Tpunoxet

316 354

coTpyaHuKa

/////’ MepcoHan
MarasmHoB
o o7

Mpoune CynepmapkeTbl MarasuHbl MarasuHbl y
dopmMarThbl Aporepu AoMa

180 895

35 650

Pa6oTHuUKuU

PLL

13 015

CoTpyAHUKMU
dunmnanos

11 614

MepcoHan ronoBHoM

KoMnaHuu

4726

CoTtpyAHUKHM
Npon3BOACTB
M npouue
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| Crparerusa

Hawla uenb m KnoYvyeBbie NpUopUTeTbI

Hawa uenb: ctatb 11O06MMbIM MarasmHOM s KaXoou poCCUMMCKOW CEMbM

oy el

Nokynartenwu Ykpennsaem CospaeM nnardopmy
npexae Bcero OCHOBbI Ansa éyapyuwero pocra

OnTuMmnsaums 1 BHeApeHue Halero CoBeplIeHCTBOBAHME OCHOBHOrO Pa3BuUTHE KOHKYPEHTHbIX MPEUMYLLECTB,
LEHHOCTHOrO NpeAnoXeHns Ana HanpasneHna AEATEIBHOCTN AR MCMONb30BaHNE HOBbIX TEXHOMOM MM
MOBbILEHUSA YPOBHA JIOASIbHOCTU U MOBbILLEHMA ONepaUnoHHOMN 1 BO3MOXHOCTEN ON4 YNpaBneHns
NOCTPOEHNS [OBEPUTENIbHBIX 3¢pPeKTUBHOCTH POCTOM U1 3DPEKTUBHOCTHIO
B3aMMOOTHOLLIEHMWN

C nokynartenamMmm



Crparerusa

CrpaTermyeckue npMHUMNbI

1.

BHepapeHue n
COBepLIeHCTBOBaHMe
HoBoro CVP,

BK1tOYAA aCCOPTUMEHT,
MPOMO U LLEHOBYO
MONUTUKY,
APYXentobHyo
aTMocdepy B MarasmHe,
nporpamMMmy oaIbHOCTH
C uenbto nosblicuTb LFL

2.

Pa6oTta Hap ocHoBaMm ¢
¢dokKkycoM Ha
3¢pPeKTUBHOCTDb
ynydleHume
E2E-npoueccos
NoCpencTBOM
COBEPLUEHCTBOBAHMUS

N MooepHM3aLmm
NT-nHdpacTpyKkTypbl

ON9 onTUMM3aumm 6usHec-

MPOLLECCOB, LLeMoYKM

MOCTABOK M KATEroOpMmMHOro

MeHeOXMeHTa

3.

MHuBecTHn poBaHuUe B
yenoBe4vyeckuu Kanutan,

pasBuUTME NepcoHana u ero
HaBblkOB, popMmMpoBaHME
KOpnopaTUBHOW KyNbTypbl
MarHuTa, B OCHOBE KOTOPOW

- NpodeccrnoHanmn3m,
KOoMaHaHasa padoTa u
yBaXxeHune

4.

Co3paHue Touek
anddepeHumnauun:
MynbTudopmaTHoe
npensioXeHune nog eanHbIM
6peHOoM, YacTHanA
TOopropas Mapka, NpsaMom
MMMNOPT, COBCTBEHHOE
MPOM3BOACTBO, aKLLEHT Ha
CBEXECTb 1 TOBapbI
MeCTHbIX MPOM3BOAUTENEN

5.

MpunébinbHOE pa3BuTHe
cetTun

KakK OpraHun4yeckmm
CnocobomMm, Tak u
nocpencTBOM HEOONbLUMX
M&A, ¢ POKyCOM Ha
DOXOOHOCTb



OCHOBHbIEe TOUKU auddepeHUnaALN

¢ Bl m & a5

#18 Poccum no OpHa U3 KpynHenwmx JNlyywee MynbTudopmartHoe AccopTuUMeHT,
reorpadmnyeckomy oxearty Leno4yek NocTtaBok BOCMNpUATHUE LLeHa- npeanoXxeHue nop afAanTUpPOBAaHHbIN NoA,
N 6M30CTU K NOKynaTesnto B CTpaHe Ka4yecTBO eAUuHbIM 6peHAOM noTtpe6HoCTH
nyxop, oT B0O3MOXHOCTb MOHMMATb nokynarens,
3 710 HaceneHHbIX nyHkTOoB 38 PLL MCTOPMYECKOrO M YOOBNETBOPATb BKJIOYASA LIMPOKOE
BOCMPUATUSA Kak pasfninyHble NOTPEBHOCTU npensioXeHne TOBapOB
20 894 MarasuHa 5152 rpy3soBuKa MarasmHa c nokynartenem 4acTHOW MapkMK,
CaMbIMU HU3KNUMMU NPAMOro MMMopTa,
Jly4dwume nokauum B OcHoBa npeumMyLecTBa LeHamMu COB6CTBEHHOrO
permoHax no 3ppeKTMBHOCTH NPON3BOACTBA, STy4LLNIA

aCCOPTUMEHT MeCTHbIX
TOBAapPOB N aKLLEHT Ha

Hawwu yHukanbHble cBexecTs
KOHKYPEHTHbIe U TOUYKM

npeumMyLiecTea anddepeHuMaLnm




OnepaLMOHHbIE
M PMHaAHCOBbIE

pe3ynbTaThl

KntoueBble onepauroHHble nokazaTtenu « OT4yeT O NpUobHINAX U
ybbiTkax ¢ Bbipydka 1 pacxonbl * Banosaa mapxa n EBITDA -
CBObHOAHBLIV OeHEeXHbIM MoToK ¢ BanaHc © AHanms KanuTalbHbIX
3aTtpar ¢ [lonroBag Harpyska



O630p pOCCUNCKOTO MarHuTt ceronHa Crparterua OnepaunoHHble U PUHAHCOBbIE KopnopaTtmnBHoe ynpasneHue OnepaumoHHble U GUHAHCOBbIE [TpnnoxeHue
pPbIHKa pe3ynbTaThl pe3ynbTarthl 3@ 2 kB. 2020 r

KniouyeBble onepaLloHHbIe NoKa3aTenm

o Yucraa posHUYHasA BbIpy4Ka, Mpa pyo. e KonuuectBo MarasmHoB, Ha KoHel|, o ToproBas nnowapgb, TbiC KB. M
PocCT 4ncTON PO3HUYHOWM BBIPYYKHM, FOA-K- ne p MO'D‘a . Poct Toprosow nnowaaw, roa-k-roay, %
roay, %
1333
1217 20725 20894

1131

1069 18 348

7 238 7 290

16 298
14 059
12 089

0.0 0.0

2015 2016 2017 2018 2019 2xB 2020 2015 2016 2017 2018 2019 2 kB 2020 ) 2015 2016 2017 2018 2019 2 kB 2020
o PocTt LFL npopax, % G PocTt LFL Tpaduka, % e Poct LFL ueka, %
L
24,7
6,2 7,2

. . 0,.7 -3,1 7.2
0.0 5 -
-0.3 -1,0 . °, 2,8
0.0 ' o -26 -23 0,1 o

° 0,1
\ 0,4 0.0 o
.___——.

-3,0 -2,5 -14,0 -0,9

2015 2016 2017 2018 2019 2 kB 2020 2015 2016 2017 2018 2019 2xB 2020 2015 2016 2017 2018 2019 2 kB 2020

29



OTyeT O

MAH pyo.

Yucrasa Bbipyyka

CebecToMMOoCTb peanmsaumm
Banosas npubbinb

Banoeasa mapxa, %

SG&A?

Mpoune poxopnbl, HETTO

[Joxopabl oT apeHAbl, cybapeHabl
CkoppekTuposaHHasa EBITDA
CkoppekTupoBaHHas EBITDA mapxa
EBITDA

EBITDA mapxa, %

AmopTtmzauma OC n HMA

EBIT

Mprbbinb/yBbLITOK OT KYPCOBOM pasHuMLbl
YucTtble pUHaAHCOBbBIE pacxonbl
MpubbINb 0,0 HANOroob6NOXeHUS
Hanorw

SddekTnBHAA HaNoroesas craska
Yucrtasa npubsbinb

Mapxa 4yncTon npubbinu, %

( o
pe3ynbTaTthbl

NPUOLINAX U YObITKaX

MCBY 17/
2018

1237 015
-940 942
296 074
23,9%
-217 262
7 803
2943

89 557
7,2%

89 557
7.2%

-36 517
53 040
-1415

-8 926
42 699
-9133
21,4%
33566
2,7%

2019

1368 705
-1056 706
311999
22,8%
-244 767
12735
3144

92 974
6,8%

83 M2
6,1%

-46 788
36 324
781
-15095
22 010

-4 901
22,3%
17108
1,2%

rnepauuoHHbie U pUHAHCOBbIE

Poct rop-k-rogy

10,6%
12,3%
5,4%
-14 6.n.
12,7%
63,2%
6,8%
3,8%
-45 6.n.
-7.2%
-17 6.n.
28,1%
-31,5%
-155,2%
69,1%
-48,5%
-46,3%
88 6.M.
-49,0%
-146 6.n.

MCDO 16
2018

1237 015
-940 942
296 074
23,9%
-163 661
9607
2943
144 962
1,7%
144 962
1,7%
-73154
71809
-1523
-39 331
30954
-6784
21,9%
24170
2,0%

2019

1368 705
-1056 706
311999
22,8%
-182 554
14720
3144
157172
1,5%

147 310
10,8%
-88 094
59 216
873

-47 509
12579

-3 015
24,0%

9 564
0,7%

PocTt ropa-k-rony

10,6%
12,3%
5,4%
-14 6.n.
1,5%
53,2%
6,8%
8,4%
-24 6.n.
1,6%
-96 6.n.
20,4%
-17,5%
-157,3%
20,8%
-59,4%
-55,6%
205 6.n.
-60,4%
-126 6.n.



(Onepauuouuble 1 PUHaHCOBbIE

pe3ynbTaTthbl

Bbipyudka u pacxoabl

CTpyKTypa pacxonoB

AvnHaMuka PocT roa k roay, %
BbIPy4KH
Py 1368,7

MAPS, PY6. 1237,0
OvHaMuka e o
qMCToﬁ Poct rop-k-roay, %

L - --49,0% -\
npuébinu,
MApL Py6.
OvHaMuka

23,9% 22,8%
peHTabenbHOCTU Banosan Mapxa

7,2%
6,8% Ckopp. EBITDA mapxa*

2018 2019

K

-

NToro

Onnata Tpyaa u
COOTBETCBYIOLLNE HAMTOMM

ApeHoa

AmopTun3auma OC n HMA

KOMMyHaﬂbele nnartexum

[Mpoune pacxoabl

Pexnama

baHkoBckue ycnyrum

PeMOHT 1 Tex o6cnyxmBaHme

YnakoBka 1 MaTepuasbl

Hanoru, kpome Hanora Ha
npu1obINb

6.5 ||
57 |}

32 |

32 |

%
OT BbIPYYKM

21,3%

8,9%

4,6%

3,4%

1,8%

0,6%

0,6%

0,5%

0,4%

0,2%

0,2%



OnepaunoHHbIe U pUHAHCOBbIE
pe3ynbTaTthbl

BanoBasa map)»xa u EBITDA

MCBY 17
MocT BanoBon T m TS mmmmmmmmm——omooo- M46.n. f-===-----mmeemeemee—eaao 8
MapXXm, ! :
% OT BbIpy4KM 0.2%
£ 70
2018 2019

[ e Yo o =1 = I 1 >/ N N L5 N

MapXu,
% OT BbIpy4KM

6,1%
0,1% 0,1%
Banosas : -
Mapxa Onnara ApeHpa v Pexnama Pervort nTO YraKkosKa 1 Mpouvee
TPyAan KOM. MaTepuasbl
Hasoru nnaTexu
2018 2019

MC®O 16

22,8%

2019

2019



banaHc

MAH pyo©.

AKTUBbI

OcHoBHble cpeacTea
[NpaBa no apeHae
[Mpouyne BHeOBOPOTHbIE aKTMBLI

LeHexHble cpeacTBa M MX SKBUBAJIEHTbI
3anacsl

Toproeas 1 npodvas AebnTopckasn 3aL0/KEHHOCTb
ABaHCbI BblOaHHble

Hanoru Kk Bo3MelleHMo

KpaTkocpouHble pUHAHCOBbIE aKTUBbI

Pacxopbl 6yayLimx neprnonos

Hanor Ha Npmnbbinb K BO3MELLEHUIO

UTOIrO AKTUBDI

(Onepauuom-lble 1 PUHaHCOBbIE

pe3ynbTaTthbl

2018

344 837
286178

29507

26748

182 141

6 81

5448

67

489

522

468

883 216

2019

352986
313 566

30794

8 901

218 874

13993

5770

1464

554

656

1130

948 689

KAMUTAJT U OBA3ATEJIbCTBA

Kanwntan

LonrocpoyHbln gonr

HonrocpouHble o6a3aTenbpCcTBa No apeHae

[Mpoyne gonrocpoyHble o6a3aTebCTBA

Toproeas 1 Npoyas KpeamTopckas 3a40/1KeHHOCTb
KpaTkocpouHbln gonr

KpaTkocpouHble ob6sa3aTebCcTBa MO apeHe
OduBnoeHabl K Bbinnate

Mpoune KpaTKOCPOUHble 06a3aTeNbCTBA

UTOIrO KAMNUTANT U OBA3ATENIbCTBA

2018

212 442
93736

290 581

18 677

131101

70 837

32160

13 630

20 051

883 216

2019

188 533
19 632

320 601

19 524

161631

64 578

36609

14 453

23127

948 689



06300 DOCCUNICKORC Maruu NHS CrpaTterusa (

Jdonrosaa Harpy3ka

Hwu3kuni BanoTHbIN pUCK

OTcyTCcTBME O0ONTra B MHOCTPAHHOM
BastoTe

Hu3kunih puck NsMeHeHUA
NPOLLeHTHOM CTaBKM

75% nonra ¢ UKCMPOBAHHOM CTABKOW
1 25% C NnepeMeHHOM CTaBKoOW

CpeAHUNn CPOK NoraweHus gonara
21 Mecal,

CpepHeB3BelwwleHHas 3ppeKTUBHAA
CTOMMOCTb pgonra

7,1% B 4xB. 2019, yto Ha 0,6 N.N. MeHblue,
yem B 4kB. 2018

Hu3kasa ponrosas Harpyska

CooTHoLlWeHue YynucTbit nonr /
LTM EBITDA - 2,1x

JloCcTynHbIN KpeAUTHbIX NUMUT

HOoCTynHbIM KpeauTHBIM MMUT B POCCUMNCKIX
baHkax — 248 mnpa pyob.

TosHUo Ha 31.12.2019 .

/ — B COOTBETCTBWMM C AaHHbIMM ynpaB/ieH4YeCK oY%

O6wmuin ponr
. JlonrocpouHble 3anmbl
KpaTtkocpouHbie 3anMbl

. JleHexHble cpeacTBa un 108,1

NX SKBMBANEHTbI

@ Yuctoii ponr

2017 2018

CooTHoLweHue
unctbii ponr /
EBITDA

EBITDA /
®duHaHcoBble
pacxopbl

OnepauMOHHble n d)MHaHCOBbIe <tf;;;\’ opaTuBHOE yrpasJieHne Or 1epaynoOHHbIE N (])l/ll {aHCOBbIE | |[)W|()>K(\, me
pe3ynbTaTbl pe3ynbTaTthl 3a 2 kKB. 2020 1
IdvHaMuka ypoBHA ponra, KpeauTtHbii nopTdenn*
Mﬂpﬂ py6 Mﬂpﬂ\ py6 ‘ KpaTkocpouHbliii gonr
’ JlonrocpouHbii ponr
. O6nuraupm
184,2 184,2 62,0

O

T >90% ponra
MnanvpyeTtcs
noracuTb B Te4HeHune
cnepytoumx 3-x net

2019

11,4

100%

2020 2021 2022 2023 2024 2025+



OnepaunoHHbIe U pUHAHCOBbIE
pe3ynbTaTthbl

CBO6GOAHDBIM AleHEeXXHbIM NOTOK

90 061 (11230)

2018,
MH pYyo.

(9 660) AHanus paéouero
4433 (53759)
(4 433) 64737 KanuTana

551 11529 (13 809) 10 690 8410 A H "

_ _ Cpe.D,HVIﬁ CPOK pacyeTa

C NocTaBLWUKAMU

Ckopp. MN3meHeHna Yuctble Hanorum OCF Capex [lpouve neHexHble FCF Bbinnata
EBIDTA B pabouem NPEOLEHTbI yniadeHHble NOTOKM OT OVBULOEHOOB Mpoune CF
KanuTane ynnaveHHble NHBECTULIMOHHOM AEeHEeXHble
LEeATENbHOCTU MOTOKM OT PUH.

AeATENbHOCTU
(12 796) -
HEn
(14 071)

O60opaynBaeMoCTb 3anacoB

2019,
MAH py©.

(2 897) 56 444 (58 607)

He BknovaeT

OEHEeXHbIA NoTOK OT MJTH py6
$rHaHcoBOMN
AEeATEeNbHOCTU
Ckopp. MN3MeHeHna YucTble Hanoru OCF Capex
EBIDTA B pa6oueM NPOUEHTBI  yraueHHble Mpoune penexreie  (1337) 13 483 Pa6 <
kanutane ynnaueHHble norokm ot FCF - (17 846) adouuu Kanutas
VNHBECTULIMOHHOM
[EATENbHOCTH Ha 31.12.2019
5 Mpoune CF
CkoppekTrpoBaHa Ha yBbITOK OT BbliObITUA OCHOBHbBIX VIB‘T/IIHJ;aHTaOB AEeHEeXHbIe MOTOKM
CPefcTB, Pe3epPB N0 COMHUTESIbHOM AeBUTOPCKON AVBVACHA OoT GUH.
338,0/1KEHHOCTH, YBbITOK MO KYPCOBbIM pa3sHMLam PaccunteiBaetcs kak [EeATEeNbHOCTH

MPUPOCT CTOUMOCTU
AKTUBOB + OTYNCSIEHUA MO
OCHOBHbIM CpPeACcTBaM 3a

COOTBETCTBYOLWNI Nepmnos,



OnepaunoHHbIe U pUHAHCOBbIE
pe3ynbTaTthbl

AHaNM3 KanuTanbHbIX 3aTpaT

2019 2018
MAH pyo6. MJIH py©.

58 607 53 759

UToro
EE MawwuHbl n
o6opypoBaHue 22 869 (39%) 14 693 (27%)
| CEECENCND )

31414 (58%)

N0

(0,1%) 3emnsa

‘.l=. HezaBepweHHoe 30 074 (51%)

CTPOUTENbLCTBO U
3paHUA

—D
=
—

19 (0,0%)

Mpoune 3emns

AKTUBDI




KopnopaTtTuBHoOe
yrnpasieHue

O630p KOPNoOpPaTUBHOIroO ynpaBaeHMs * BbicokokaccHas koMaHaa
MeHeOXMeHTa B chepe putenna




(Kopnopa-mauoe ynpasrieHue

O630p KOpPrNopaTUBHOIO ynpaBeHUs

Komutetbl CoBeTa

AUpPEKTOpPOB
- - =
N N -
o . ‘ .
@ He3zasncumbiii unen Coseta ‘ ‘
MPeKTOpoB ]
HeucnonHntenbHbin YneH
Cosera anpekTopos PanaH CUMMOHC OeMueHko LOIOHHUHT Kox Ky3HeuosB MaxHeB MoBar BuHokypoB
@ IeHepanbHbili aupekTop Yapnb3 Ooxenmc Tumotn AnH BanbTep EBrenun Anekcen Mperop AnekcaHpp
Mpepcepartenn 3amecTuTenb FeHepanbHbIN
CoBeta npeaceparens AUpeKTop

KoMuTeTol Ayaut
@ﬂpeuce/larenb @HHQH Kappbi n
BO3Harpaxa.

Crparerus

®DuHaHcoBbIe
PbIHKM

Y o I
A ]
I o
Y

QR



(Kopnopa'mauoe ynpasrieHue

BbICOKOKJ/TIACCHaA KOMaHAa
MeHeA)XMEeHTa B chepe putemna

KoMaHaa BblICOKOKBaIMDULMPOBAHHbBIX pUTEWT-pyKOBOOAMTENEN C DOoraTbiM
OMbITOM PabOTbl HA POCCUMNCKOM PbIHKE

\ V1.

Bo6poBa Boppos Oen Ucmaunos MBaHOB AHceH LLlerones CopoKMH JXaBopoHkoBa
AHHa AHppen Mapbs PycnaH OMutpumin ®nopuaH Makcum Bnagumup Enena
[Mpe3npeHrT, HupekTop no HuvpekTop no HupekTop no HupekTop DUHaAHCOBbLIN 3amecTuTens HuvpekTop no 3amMecTuTenb HupekTop no
["eHepanbHbIN nepcoHany cTpaTerum u Lenoykam PO3HUYHOWN CeTU ONPEeKTOoP reHepanbHOro Pa3BUTUIO CETH, reHepasibHoro topUOMYEeCKOM
aupekTop NHBECTULINAM nocTaBoOK oupekTopa — HeOBUXMMOCTH ampekTopa — paboTe
NCNONHNTENBbHBIN M 3KCMIyaTaumm KOMMepyecKui
OUPEeKTOop ONPEKTOP

JonxHocTb



NpunoxxeHue

Poccuinckas Makpocpega * [NoTeHuman NpoayKToBOro
putenna B Poccum * Ton-10 poCCMMCKUX NPOAYKTOBbIX
puTennepos * MarasmHbol y goma * CynepmapkeTsl *
Hporepwn * KntoueBble onepaumMoHHble nokasaTenu *
KBapTanbHble onepaumoHHble pe3ybTaThbl



Poccumnckada Makpocpeaa

Poct BBl B peanbHoM BbipaxeHuu B 1kB. 2020 YpoBeHb HPNALUK 6naronpuaTHbIN AN
npeBbiwan cpegHee sHa4YeHue pocta 2019 r. — 1,3%9 puteinepos

. Poct peanbHoro BBI, r-k-r, %
@ VN, r«x-r, % @ MU Ha NPOAOBONLCTBEHHBIE TOBAPHI, I-K-T, %

2,8%
)
- 22,4%
L]
0,3%°
°
16,2%
8,3% .
\-1,9% . oo e
6,9% Y S~
5,2% 2,9%
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

PocT npoaoBosibCTBEHHOM TOProB/IN CHU3UJICA HA MHpekc noTpebutenbckou yBEPEHHOCTH
¢doHe COVID-19. TpaanuMOHHaA TOProBns, e CHU3UNCcA po yposHs 1ks. 2016 r.
HORECA, He>$dPeKTUBHDbIE U HEGONbLUNE
pernoHanbHble UTPOKU HAXOAATCA NoA, AAaBJIEHUEM

@ Haekc noTpebuTensckoit yBepeHHoCTH

. dakTueckuii, pocT r-k-r, % ' HomuHanbHbI pocT r-k-r, %

13,1%
[ )

6,4%

\\3’6% 56% !
.\/\/N 3,7% )
.’\/ \
/ 1,6% -3,59 \ 7%
-7,0% o
.\/\’_\5,5% -7,1%

L] L)
68% 70%

2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

[¢]

MpunoxeHue

Hasapg k ucxogHoMy cnaigy =

PeanbHble pacnonaraemMblie AoxoAabl HaceneHusa
HaxoA4ATCA Noa AaBsieHUeM, HabngaeTcs pocT
6e3paboTuLbl BCieAcTBME KAPaHTUHHbIX Mep.

CoumanbHble roc. BbinaTtbl NTOMOralT CMArYUTb
BNUsiHMe 3TX paKTOpOB.

@ PocTpeanbrbix pacnonaraemsix YpoBseHb 6e3paboTuLb

@ Poct 3apaborHoit

nnarbl, r-k-r, %

OXOA0B, M-K-

r, %

10,2%

6,2%
1,8%

0,1%
\5 % -0,2%
-9,0% ¢ -8,0%
2015 2016 2017 2018 2019 2020

MarHuT 6bICTPO yBenMuYmnBaeT A0J1I0 PbiHKA 3a
cyeT cnlabbix Nnokasaresien TPAAULLUMOHHDIN
TOProBsn U He3PpPEeKTUBHbIX PUTENSIEPOB

. Poct npoaoBonLCTBEHHOM TOProBan B ‘ PocT Beipyukin MarnuTa,
peanbHOM BblpaxeHuu, %, % r-k-r, %
o
33,4%
21,7%
[J
18,5%
13,2%
¢ 13,7%
. 52— GA4%
/T,ZW
(J
1,3% N,
-3,5%
2015 2016 2017 2018 2019 2020



O630p PpOCCUNCKOTO

pblHKa

NMoTeHUMaNn NpoaoyKTOBOIro
putTeuna B Poccum

PbiHOK npoayKTOBOro putenna,

mnpa nonn. CLUA

CWA

Kurai

NHama

OpaHums

AnoHua

FepMaHus

Bennkobputa
Hg

Poccua

NTanna

Typums

Monbwa

Bpaszunua

/ICTOYHUMK

l 78,2
I 72,2
I 70,0

M), (2), (4) - Euromonitor

MaruuTt cerogHa

OnepaumoHHble u GUHAHCOBbIE
pe3ynbTaTbl

Crparterua KopnopaTtuBHoe ynpaBneHue

e Oonsa pbiHKa, %

CoBpeMeHHbIV puTenn no
CpPaBHEHMUIO C

TP2aAUMLUNOHHDbIM
100%
CoBpemMeHHbI . . TpagnunOHHLIN puTenn
putenn
37,0 35,0

Brvxnnin Boctok 1 Adppuika

A3MATCKO-TUXOOKEAHCKMIA pervoH

NatuHckaa AMepuka

Poccna

24,0

TpaanunoHHbIN
putenn

-70% [30%

Boctounast EBpona

3anagHas EBpona

AscTpanua

CeBepHan AMepuka

[Mpouee

21,2

m4 129 15,3

Ton-5 nckn. MarHmT

71 8,1 9,0 9,6

Maruur

2014 2015 2016 2017 2018 2019

VictouHuk: (3) Infoline, PoccTaT, ananns KomnaHmm 2019

OnepaumnoHHble U pUHAHCOBbIE
pe3ynbTarthl 3@ 2 kB. 2020 r

epMaHusa

Benunkobputanuma

| MpunoxeHue

->

Hasap k ucxogHoMy cnamnpy

e Oonsa Ton-5 po3HnUYHbIX ceTen, %

Hexna

DpaHums
[Monbwa
CLWA
VicnanHus
Vtanua
Poccnsa IEysA
AnoHna
Typums

Kutan

NHama

2%



| MpunoxeHue

Ton-10 NpoAyKTOBbIX
putTeunnepos B Poccum

ECW 11,5%

Hasap Kk ucxogHoMy cnavpy =

Maruut ERFA

OKBP EWwaA

34,9%

JleHTa PR

pona o
Ton-10 AwaH EETA J o
Metro 1,1% Oona ton-5
NPOAOBOJNIbCTBEHHbIX
O'kenn 1,0% putennepoB B Poccum

MoHetka 0,7%
CBetodpop 0,7%

Mno6yc 0,6%



O630p poccumckoro MarHuT cerogHs

pblHKa

MarasmHbl y AOMa

Yucraa po3HUYHasA Bbipy4dKa
M/H pyo.

PocTt rop-k-roay, %
KB

Crparterua

pe3ynbTaTbl

OnepaumoHHble u GUHAHCOBbIE

TOpI'OBa.FI nnowanb

TbIC. KB.M

4 900

4777

4 444

PocT rop-k-rony, %

3,7%

6,7%

1,4%

16,5%

16,7%

15,7%

12,3%

9,5%

12,1%

14,0%

KopnopartuBHoe ynpaBneHue

MnoTtHocTb Nnpopax*

ThiC. py6./kB.M/rog,

* OTHOLLEHME YNCTOM PO3HNYHOWM
BbIPYYKM 38 NOCAAHME YeTbipe
KBapTana k cpefiHer TOproBo
NAoWaAM Ha KOHeL, MOCeQHUX NaTu
KBapTanos

OnepaumnoHHble U pUHAHCOBbIE
pe3ynbTarthl 3@ 2 kB. 2020 r

| MpunoxeHue

Hasap k ucxogHoMy cnampy

PocT roa-k-roay, %
2018 2019 2020
KB 1 2 3 4\ 1 2 3 4\ 1 2 \
Bbipyuka
24 84 8,2
8
03
0]
-4 57 -2,6
-5,2
Tpaduk 42
4
0,2
O I
-4 -2,0 21 -2
-3,7 -35 -3,6 -3,4
-8
-14,3
Yek
26,3
24
16
39 49 49 4,0
8 5 36 1o
0 T- E—
-0,1 -0,5
-8 -3,3
2018 2019 2020

->

44



O630p POCCUINCKOTO MarHuT cerogHs Crpaterusa OnepaumoHHble u GUHAHCOBbIE
pblHKa pe3ynbTaTtbl

CvynepMapKeTbl

Yucrtaa po3HUYHasA BbipyyKa ToproBas nnowapb

M/H pyo. ThIC. KB.M
KB PocT roa-k-roay, % Poct roa-k-roay, %

1,5% 0,5%

2020 6,7% 0.7%
-4,3% 0,7%

-5,5% 1,0%

-2,5% 0,7%

2019 -1,6% 1,8%
2,1% 1,2%

2,8% 3,2%

-2,5% 3,7%

2018 -0,2% 3,5%

KopnopartuBHoe ynpaBneHue

MnoTtHocTb Npopax*

ThiC. py6./kB.M/rog,

* OTHOLLUEHME YNCTOM PO3HUYHOM
BbIPYYKM 38 NOCAAHME YeTbipe
KBapTana k cpefiHer TOproBo
NAoWaAM Ha KOHeL, MOCeQHUX NaTu
KBapTanos

OnepaumnoHHble U pUHAHCOBbIE | MpunoxeHue
pe3ynbTarthl 3@ 2 kB. 2020 r

Hasap k ucxogHoMy cnampy

LFL
PocT roa-k-roay, %

2018 2019 2020
KB1234\1234\12
Bbipyuka 4,3

1
0
1,8
5 44 -32 35
-6,5 -6,0 >4
-10
Tpa¢m( 0,2
]
22 12 8 24
45 53
-10 "~ 7,4 -7
-20
-20,2
Yek 26,2
20
10 6,8
11 1,3 19 16 18
.|
O
=22 -2,0
-10 -53
2018 2019 2020

->

N
w



O630p PpOCCUNCKOTO

pblHKa

2020

2019

2018

MaruuTt cerogHa

porepm

Yucraa po3HUYHasA Bbipy4dKa

M/H pyo.

KB

4 30876

—

N

=) 28719

@ 24730

N

N

L) 23276

A 20 829

—

PocTt roa-k-roay, %

23,4%

27,0%

20,2%

23,4%

20,2%

18,1%

19,1%

16,5%

13,7%

12,4%

Crparterua

pe3ysibTaThbl

OnepaumoHHble u GUHAHCOBbIE

TOpI'OBa.ﬂ nnowanb

TbIC. KB.M

Poct rop-k-rony, %

(o}
-
N

Mn,7%

18,5%

25,8%

34,1%

31,7%

26,6%

19,8%

16,5%

19,4%

21,2%

KopnopartuBHoe ynpaBneHue

MnoTtHocTb Nnpopax*

ThiC. py6./kB.M/rog,

* OTHOLLEHME YNCTOM PO3HNYHOWM
BbIPYYKM 38 NOCAAHME YeTbipe
KBapTana k cpefiHer TOproBo
NAoWaAM Ha KOHeL, MOCeQHUX NaTu
KBapTanos

OnepaumnoHHble U pUHAHCOBbIE | MpunoxeHue
pe3ynbTarthl 3@ 2 kB. 2020 r

Hasap Kk ucxogHoMy cnampy

PocT roa-k-roay, %
2018 2019 2020
N
e 1 2 3 4 1 2 3 aN1 2
Bbipyuka
88 93
8 6,5
4,0 33 38 37
0.0 o I
0]
-4
8,9
Tpaduk
4,8
4 15 16
0,1 0,1
0 r_-
-0,7
-4 2,2 25
-4,3
Yek 12,1

6

a5 4,9 4,5
x 3,9 y
’ _3’0 - - J
0]
-0,1
-2,9

2018 2019 2020

->

46



O630p poccumckoro MarHuT cerogHs Crpaterua OnepaumnoHHble n pUHAHCOBbIE KoprnopaTtusHoe ynpasrieHue OnepaumnoHHble U pUHAHCOBbIE | MpunoxeHue
pblHKA pe3ynbTaTbl pe3ynbTaTbl 3a 2 kB. 2020

KniouyeBblie onepauMoHHbIE€ NoKa3aTtenum

Hasap K ucxogHoMmy cnaipy =

Yuctas po3HMYHAsA BbIPyYKa, KonuuectBo nokynarenei, a Toprosas nnowagp, MnoTHocTb Npopax*,
Mnpa pyé. MIH TbIC. KB. M TbiC. py6./kB.M/rop
@ uicran PO3HUUHARA BLIPYUKA, POCT FOA-K-roay, % @ KonuuecTso uekos, poct roa-k-rogay,% @ Toprosas nnowank, poct roa-k-rogy, % @ 'notHocTb Npoaax, poct roa-k-roay, %
379
357 365 1199 1217 1 516 1195 6 93671437 2387277 7290

116 1137 ms,

333 333 1092
327 310

6425 6718

6 092

5830 5945 208 205 204 202 200 199 196 193 196 200

e 1 2 3 4,1 2 3 4, 1 2 ) KB 1 2 3 4J1 2 3 it 1 2] Ke 1 2 3 4)1 2 3 4J 1 2] b 1 2 3 4y 1 2 3 4y 001 2 )
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 1 | . 2019 1 2029
1 1 1 |
1 ! 1 1 1 ! 1 0
0 Poct LFL-npopax, % 7.8 __ e Poct LFL-Tpaduka, % 40 G Poct LFL-uyeka, % A A
[ SN ° 24,7, : 1 1 -39 1 ';:3 -|4’04'5 -01 9
o/ i LBt
V7 o4 %07 -Z0 18 -2;3 /' v '
0,6 0,6/0 7 o« \0\./ ~—o¢ -6,5
0,0 o—e N o -3,0 _ -3.4
-2, e -3,6 3,5 A . 3'
36 fo—e—s 0,3
e ~0.7 0,0 0.0 e 1 42 , 1\ ~. i
\o \./. ’ N
-5,1 -14,0\ 1" s
KB 1 2 3 4 J 1 2 3 4J 1 2] KB 1 2 3 4j 1 2 3 4J 1 2 J KB 1 2 3 4 ) 1 2 3 4J 1 2 '
2018 2019 2020 2018 2019 2020 2018 2019 2020

* OTHOLLEHME YNCTOM PO3HUUYHOM BbIPYYKM 3a NOCeHMe YeTblpe KBapTasa K CpefHen TOprosor NAoWaan Ha KoHel, NocAeaHNX NATK KBapTaioB 47



MpunoxeHne

KBapTanbHbie onepauuoHHbIe pe3y/ibTaThbl

MIH py6. 1kB.2018 2kB. 2018 3kB. 2018 4kB. 2018 2018 1kB. 2019 2kB. 2019 3kB. 2019 4ks. 2019 2019 1kB. 2020 2kB. 2020

OBLLLASI BbIPYYKA 288,6 306,7 310,1 331,6 1237,0 317,2 340,7 342,6 368,2 1368,7 376,0 387,3

PocT roa-k-rogy, % 81% 6,5% 8,4% 9,7% 8,2% 9,9% 1% 10,5% 1,0% 10,6% 18,5% 13,7%

YUCTAA PO3HUYHAA 284,9 299,8 305,2 326,9 1216,9 310,2 332,9 333,0 357,0 1332,9 364,8 379,2
BbIPYYKA

PocT roa-k-rogy, % 7.7% 5,3% 8,0% 9,2% 7,6% 8,9% 1,0% 9,1% 9,2% 9,5% 17,6% 13,9%

MarazuHbl y noMa 2153 2283 2297 244,5 917,9 2375 2583 2542 270,4 1020,4 279,8 2958

Cynepmapkers 48,6 50,5 52,1 56,2 207,4 478 49,2 493 53,8 2001 51,0 50,0

Oporepn 20,9 20,8 233 26,0 91,0 24,7 25,0 28,7 312 109,7 314 30,9

Mpotine bopmaTh 0,1 0,1 0,1 02 0,6 0.2 0,3 0,7 15 2,8 2,6 2,5

Ont 3,6 6,9 4,9 438 202 71 7.8 9,6 13 358 13 81

KonuyecTso MarasuHos 16 575 16 910 17 392 18 348 18 348 19 223 19 884 20 497 20725 20725 20860 20894

MarazuHbl y noMa 12283 12 503 12813 13 427 13 427 13 909 14 231 14 507 14622 14 622 14 594 14 581

CynepMapkeThl 452 457 457 467 467 467 466 467 473 473 472 472

Tporepu 3840 3950 4122 4454 4454 4847 5187 5523 5630 5630 5794 5 841

:°Pr°Ba" nowanakb Teic. KB. 5830 5945 6 092 6 425 6 425 6718 6936 7143 7238 7238 7277 7290

MarasuHbl y AoMa 4011 4092 4205 4444 4444 4643 4777 4900 4952 4952 4951 4956

CynepmapkeTsl 924 933 931 942 942 941 939 941 948 948 947 944

Tporepu 892 917 954 1036 1036 1130 1208 1280 1302 1302 1339 1350

LFL Bbipyuka -3,6% -5,1% -2,0% 0,6% -2,5% 0,6% 1,7% -0,7% 0,1% 0,4% 7,8% 7,2%

MarasuHbl y aoMa -3,7% -52% -2,6% 0,3% -2,8% 11% 2,7% 0,1% 12% 1,3% 8,4% 8,2%

CynepMapkeTsl -4,4% -6,5% -1,8% -0,7% -3,3% -32% -3,5% -6,0% -5,4% -4,6% 43% 0,7%

Oporepu 0,0% 0,7% 4,0% 6,5% 3,0% 3,3% 3,8% 3,7% 1,8% 3,1% 8,8% 9,3%

LFL tpaduk -3,6% -2,0% -1,8% -3,0% -2,6% -3.5% -2,3% -3,4% -0,2% -2,3% 4,0% -14,0%

MarasuHbl y goMa -3,7% -2,0% -2,1% -3,5% -2,8% -3,6% -21% -3,4% 0,2% -2,2% 4,2% -14.3%

CynepMapkeThl -22% -12% 0,2% -1,8% -1,3% -4,5% -53% -7,4% -71% -6,1% -2,4% -202%

Tporepu -4,3% -22% 0,1% 1,5% -11% 0,1% -0.7% 1,6% 4,8% 1,6% 8,9% -2,5%

LFL cpenmmii uek 0,0% -3,2% -0,2% 3,7% 0,1% 4,2% 4,1% 2,8% 0,3% 2,8% 3,7% 24,7%

MarasuHbl y oMa -01% -3,3% -0,5% 3,9% 0,0% 4,9% 4,9% 3,6% 1,0% 3,6% 4,0% 26,3%

CynepmapkeTs -22% -5,3% -2,0% 11% -2,0% 13% 1,9% 1,6% 1,8% 1,6% 6,8% 26,2%

Nporepu 4,5% 3,0% 3,9% 4,9% 4,1% 32% 4,5% 2% -2,9% 1,5% -0,1% 12,1%
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